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Bol net profit zooms |
on strong NIl

PIYUSH SHUKLA
Mumbai. July 28

BANK OF INDIA on Friday
reported a whopping 176%
year-on-year (YoY) jump in its
net profit forthe quarterended
June to X1,551 crore,led by a
strong growth in the netinter-
est income (NII) and a stable
asset quality.

The NII, or the difference
between interest earned and
expended, grew 45% YoY to
5,915 crore.Netinterest mar-
gin (NIM), a key indicator of
lenders’ profitability, rose 48
basis points (bps) to 3.03%.0n
asequential basis,the NIM was
down 12 bps and the lender
would aim to sustain the NIM
atover3%inFY24,MD & CEO
Rajneesh Karnatak said in a
post-earnings conference.

Global advances grew 8.5%
YoY to X5.18 trillion as of June
end. Retail, agriculture and
micro, small and medium
enterprises loans accounted
for 55% of the overall loan
bookand grew 11.8% YoY. Cor-
porate loans grew 10.6% YoY
toX1.52 trillion.

“Thereisalot of pressureon

SBI Card

AJAY RAMANATHAN
Mumbai, July 28

THE NET PROFIT of SBI Cards
and Payment Services fell 5%

There is a lot of
pressure on the
corporate loan
book side,
especially with
AAA-rated
corporates, where
the RWA is 20%

RAJNEESH KARNATAK,
MD & CEO

the corporate loan book side,
especially with AAA-rated cor-
porates, where the RWA is
20%...we have left some of the
transactions because of the
lower rate of interest being
offered...,” the MD said.
Advances w111 grow 11%-12%
inFY24.

On the liabilities side, the

growth

bank’s overall deposits grew
8.7%YoYto6.96 trillionas of
June end. While the share of
low-cost current account and
savingsaccount deposits fell to
44.52% from 44.73% a quar-
ter ago, the share of bulk
deposits rose from 9.93% in
March to 12% as of June end.
During FY24,the bankwill tar-
getaround 10% YoY growth in
deposit base, Karnatak said.

The asset qualityimproved,
with grossand net NPAs falling
t06.67% and 1.65% as of June
30 from 7.31% and 1.66% a
quarterago.The slippagesratio
improved from 0.64% in the
March quarter to 0.53% dur-
ing the reporting quarter.

Bol made X186-crore of
provisions during Q1 towards
the ongoing wage negotia-
tions.

Theboard approved raising
X6,500 crore during FY24, of
which 4,500 crore will be
raised through additional tier-
1 bonds and equity, and the
remaining through tier-2
bonds.

Tier-II bonds may be raised
inthe next three-four months,
the MD said.

Q1 profit falls 5%
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SAT sets
aside Sebi's
225-cr fine
on Ambanis,
others

RAJESH KURUP
Mumbai, July 28

THE SECURITIES APPELLATE
Tribunal (SAT) has set aside a
penalty imposed by markets
regulator Sebi on Reliance
Industries chairman Mukesh
Ambani and his brother Anil
for an alleged violation of
takeover codes.The imposition
of penalty by Sebi was without
any authority of law, and it
believes there was noviolation
of regulations, the SAT
observed.

“The imposition of penalty
upon the appellant is without
any authority of law. Conse-
quently, the impugned order
cannot be sustained and is
quashed,” the appellate tri-
bunal said in its order, adding
the appellants have not vio-
lated Substantial Acquisition

® UMESH REVANKAR, EXECUTIVE VICE CHAIRMAN, SHRIRAM FINANCE

Aiming to increase gold loan mix’

Shriram Finance is focusing on increasing
its gold loan mix and will be adding
branches every quarter in a bid to increase
volumes, says executive vice chairman
Umesh Revankar. While the net interest
margin fell on a sequential basis in the June
quarter, Revankar tells Ajay Ramanathan
that it willimprove orremainat present lev-
els. Excerpts:

You were exploring funding options for
the housing finance subsidiary. Have
youdecided ona course of action?

No,nothinghasbeen finalised. Businessis
doing well and it is growing. We are com-
fortable with the way the business is run-
ning. Nothing has been discussed or
debated on the same at this point of time.

What is your borrowing and disburse-
ment target for FY24?

Our borrowing target will depend on the
growth rate. We need to borrow to the
extent of the netincrease in growth.
Otherwise, we will be able to roll
over the existing arrangement
and keep continuity.The require-
ment will be 15% additional to
what we borrowed last year. That
will be around 320,000 crore of
additional funds. We have guided for an
assetsunder management growth of 15%
for FY24.That will virtually be a disburse-
ment ofaround Rs 1 trillion.

Yournetinterest margin (NIM) has com-
pressed on a sequential basis. How do
you see it shaping up?

I believe the compression is a temporary
one.The NIMwill either remainat the pre-
sentlevel orimprove.It maynot compress
as we are able to manage liability costs
much betterand we should be able to pass
onanyincreaseinliability costs toend cus-
tomers. Our NIM is 8.329% now. We will
lookataround 8.5%bythe end of theyear.

| believe the compression is a
temporary one. The NIM will
either remain at the present
level or improve. It may not
compress as we manage

liability costs much better and
we should be able to pass on
any increase in liability costs
to end customers.

How do you see your cost of funds
moving?

Onthebalance sheet,our cost of fundsisat
around 8.8%.Ithinkitwill remainat that
level.Idonot seeanyincrease.It mayrise or
decline by 10 bps from the current level.

Many of your peers are entering the
MSME segment. What does Shriram
Finance bring to the table as far as the
segment is concerned?

Weare focusing on small ticket. When I say
small ticket, it ranges from I5-10 lakh. If
youlookat otherinstitutional NBFCs, they
arelookingatlargerticket.So,thereisadif-
ference between us and them. We have a
large number of branches in the semi-
urban and rural market. We will be target-
ing small ticket and large numbers. Since
marKkets are different, everyone will have
arole to play and I think everyone will be
able to meet requirements.The credit gap
estimated is 32 trillion. Since the gap is
more, everyone will have their own mar-
ket in their respective niche segment.

What areyour plans on gold loans?
We will be increasing the gold loan mix.
We have added around 250 branches
exclusively for gold loans. Every quarter,
wewill be adding a few more and increas-
ing the gold loan proposition. Gold loans
are more of a neighbourhood financing.
People walk in and take loans. As we add
more branches, the volume will automat-
ically go up.We expect the gold loan busi-
ness to continue to grow. Since it is a
smaller tenure and the average is six
months, it also gets closed faster.We need
to keep increasing volume to grow the
share in the overall business.
Ourgoldloan mixisataround 3.5%.We
will be growing faster there, but I cannot
giveyoua target now.The mixwillimprove
bya fewbasis points every quarter.

The RBI has nowallowed NBFCs toissue
credit cards. Does that segment interest
you?

Now, there are a lot of instruments. You
need not be giving credit only through
credit card.Since ourlending is mostly for
business and not for consumption, we
may not be immediately interested in
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Kurla{W}], Mumbai 400070 Tel : +#91-22-40094400 by Regisirar of Companies, Maharashtra. For detzils of changes inthe registered office of our Company, please refer to the chapter entitiad FOR THE QUARTER EMDED JUME 30, 2023
Website ; https:/feclfinance.edelweissfin.com Email : assistance@ecif.com ‘General Infarrnation’ beginneng on page no. 38 of the Draft Leter of Offer. R 0 Ealdhs)
" 1 Registered Office: Aurus Chamber, A 301-302, Near Mahindra Tower, 5 5 Amrutwar Lane, Worli-400013, Mumbai, Maharashira, f ane
Financial results for the quarter ended 30 June 2023 Indlia; Tel. No.: +91 22 24999021/ 22; Email: companysecretary@sakumaexportsiid com; Website: www sakumagxportitd com; =2 _ —— i e “:mrjmjul
(T in Crores) Contact Person: Ms. Khyati Bipin Jobanputra, Company Secretary & Compliance Oificer Na Parliculars June 30, June 30, Hazrﬂaa'l
' 2023 2022 :
Quarter Ended Year Ended CORRIGENDUM -CUM-ADDENDUM TO THE DRAFT LETTER OF OFFER DATED FEBRUARY 23, 2023 _ {Unaudited) | {Unaudited) | |Audited)
(THE "DRAFT LETTER OF OFFER" OR THE "DLOF"): e e o 41,275 | 43406 1a1M40
kil b T L ...} NOTICE TO INVESTORS (THE "CORRIGENDUM-CUN-ADDENDUM") Excsplional andfor Extraoeeinary tems) | 373 | aga7 | 6a8
e e, g . 3 | Wet Profit for the period belore tax (after
(Unaudited) | (Unaudited) {Audited) | OUR PROMOTERS: MR. SAURABH MALHOTRA and MRS, KUSUM CHANDER MOHAN MALHOTRA | Eirentional andios Bxtsordings sk S i s
ISSUE OF UP TO [«] EQUITY SHARES WITH A FACE VALUE OF RE. 1.00 EACH ("RIGHTS EQUITY SHARES") OF DUR COMPANY FOR 3 [ Net Profit for the period after tax (after
1 | Total income from operations 34237 316.63 1602.20 CASH AT A PRICE OF [®] EACH INCLUDING A SHARE PREMIUM OF [?] PER RIGHTS EQOUITY SHARE ("ISSUE PRICE") FOR AN Exceplional and/or Extracrdinary ltems) 956 2 767 3922
AGGREGATE AMOUMNT UP TO Re. 200.00 CRORES® ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF DUR 5 | Total comprehensive income for the
2 | Net Profit / (Loss) for the period (before Tax, 315858 32.80 13433 COMPANY IN THE RATIO OF [®] RIGHTS EQUITY SHARES FOR EVERY [®] FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE Period [Comprising Profit for the periad
Excaptional andior Extraordinary items) EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON [®] DAY, [®] (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY (after tax) and Other Comprehensive
SHARES IS [@] TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 180 income (after tax)] 266 2,767 3935
3 | Net Profit ! (Loss) for the period before Tax (after 38.58 32.90 13433 OF THE DLOF. 6 | Paid-up Equity share capital (Face Value
Exceptional and/or Extracrdinary items) = Assuming full subscription. Subject to finallzation of the Basks of Allotments. Rs. 2/- Per share) : 2,614
: " . This is with referanca to tha DLOF filed by the Company with the Sacurities Exchanga Board of India ("SEBI"} and the Stock Exchangas. 7 | Reserves excluding revaluation reserve
4 | Net Profit / (Loss) for the period after Tax (after 27.87 24.59 110.84 Patential Shareholders may note the following and for details the Shareholders/ Investors may scan the OR code as mentioned in this as at Balance Sheet dale 75,754
Exceptional andior Extraordinary items) AdVErtisament: g | Securities Fremium Raserve 28,351
] A oo ooz ; g | Net Wiorth 1.65.719
5 | Total Comprahensive Income for the period 57 &7 24 59 110,00 1] Llnﬁ:erthe 5ectmr1ltlm:_| Sumﬂ'!ar'_._ of the Elrraft L?ner of (Hfer’ h-eglnnu.'lgf"-:rn page 16 ofthe DLOF, certaininformation shall be updated 10| Paid up Debt CapitalfOutsianding Debt 3615 31 548 5 760
[Comprising Profit / (Loss) for the period (after tax) UM L0 5 IO YT T A LALRR LOma DN RN e AT, 11| Outstanding Radesmabie Prefarance Shares - - -
: FE : P 2] Uinder the section titled “Risk Factors® beginning from page 20 of the DLOF. certain Risk Factors shall be updated and/’ or added, as 12| Debt E Fatio. 0.23 052 024
and Other Comprehensive Income (after tax)) : : 12| Debt Equity Ratio L - | God
provided baginning on gage 2 of the Corrgendum-cum-Addendum, 13| Eamings per share [of Bs. 2/~ aach)
6 | Paid-up equity share capital (Face Value of ¥ 1/- Per 713 83 21383 213.83 a) [:Erl_ﬂiﬂ updates have akso baen made to the EEthﬂﬁ_'ﬂhlﬂmﬁ 0f Ehe [?'!1EI" starling on page 48 of the DLOF and ac cordingly, the anlire (for continuing and discontinued
Share) sacton on pages 43 10 53 of the DLOF (bath pageas incluedad) is substiutad by the updated "gects of the Ofer section, as provigad operations) Basic and Diluted: 0.20 2.2 3.03
beginning on page 5 of this Cormigendum-cum-Addandum. 14| Capital Redamplon Resarve - - -
7 | Reserves (excluding Revaluation Reserves) 2 45685 2 33B.76 2 42712 4] The section "Industry Overview® on pages 60 to 71 of the DLOF {bath pages included) is substituted by the updated “Industry Overview® 15] Debanture Redemplion Rasena : . :
gaction, as provided beginning on page 11 of the Comigendum-cum-Addendum. 16| Debl Service Coverage Ratio 1.00 1.68 0.37
51 Linder the section fitled "Business Overview” beginning from page 72 of the DLOF, business process and certam additional information 17| Interest Service Coverage Hatio 2.62 303 2.19
& | Securities Premium Account 1,18&8.00 1.188.00 1,188.00 shall b updated and/ or added, as provided beginning on page 21 of the Corigendum-cum-Addandum Extract of Consolidated Financial Results for the guarter ended June 30, 2023
) The consequent changes and’ or additions as made in the respective above sections shall be accordingly disclosad in the DLOF Rs.in lakhs
8 | Net worth' 2,700.58 2.585.51 2.671.60 wherever applicabia. Conzolidated
; p ot ; ; S ETnE : e T i ; : 5 _ CGuarier ended Year ended |
: _ The above changes and’ or additions arg 10 be read in conjunction with the DLOF, unless mdicated otherwise, and accordingly their . Parliculars Tune 30 June 50 [March 31
10 | Paid-up Debt Capital / Qutstanding Debil 8,206 80 10,162 58 10,068.20 references in the DLOF stand updatad pursuant to the Cormgendum-cum-Addendum to the DLOF. The information in this Corrigendum: Na. 2023 2029 2023 |
_ cm-Addendum supplements the DLOF and updates the informatian inthe DLOE as applicable. {Unaudited) | (Unaudited) {Audited)
11 | Outstanding Redeemable Preference Shares - . Please note that the Information included in the DLOF will be suitably updated, including to the extent stated In this Corrigendum-cum- 1 | Total Income from Operaticns 53 9E7 55772 |2.02954
: == Addendum, a5 may be applicabsa in the Latter of Ofer, as and when filed with the SEBI and the Stock Exchanges. Shareholders! Investors Net Profit for the period {before Tax,
12 | Debt Equity Ratio’ 2.28 2.69 2.83 shauld read the Letter of Offer as and when filed with the SEBI and the Stock Exchanges before making an investment decisionin the lssue Exceplicnal and/or Extracedinary items) | (5.887) (1,119 1,847
. Al capitalized terms used m this Cormgandum-cum-Addandum shall, unless the context otharwise requires, have the meaning ascribed to 3 | Wat Profit far the pericd beiore tax (after
13 | Earnings Per Share (2} (Face Value of ¥ 1/- each) - themin the DLOF Exceptional and/or Extraordinary items) | (5.887) (1,119) 1,847
e The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act™) 4 | Met Profit for the period after tax (afier |
- Basic (%) 0.13 0.12 0.52 or any state law of the United States and, unless so registened, may not be offerad or sold within the United States except pursuanttoan | || Exceptional and/or Extraordinary items) | (4.223) | (1.310) 850
T S exgmption from, orin a ransaction not subject to, the registration requisarments of the Secuitias Act and applicabls state securlies aws, 5 | Todal comprehensive Income for the
- Diluted (") 0.10 0.09 0.41 Accordingly, the Equity Shares ana being offered and sold sutside the United Statas m compliance with Regulation S and the applicatds [aws Period [Comprising Profit for the penod
of the jurisdiction whare those offers and sales are made. The Eguity Shares have not been and will not be registered, listed or otherwisa (after tax} and Other Comprehansive
14 | Capital Redemption Reserve - - - gualified in any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, Income {after tax)] {4,203) i1,310) BRS
gxcept in compliance with the applicable laws of such jurisdiction G | Paid-up Equlty share capiial (Face value '
15 | Debenture Redemption Reserve 7748 100.74 7748 The Corrgendum-cum-Addendum is filed with SEBI and shall be made available on the website of SEBI at www.sebl.ooein, onthe websites Rs. 2/- Per sharg) 2614
of the Stock Exchanges ie. NSE and BSE ab www, nseindia com and woaww bseindia.com, respectively and the websites of Lead Managar 7 | Reserves excluding revaluation resense
16 | Debt Service Coverage Ratio (DSCR) MA MA A, {“LM"), i.e, First Overseas Capital Limited at www faclin. and Mon-contralling Interast 72,784
On behall ol Sakuma Exports le..“i}:,-:j B | Securties Premium Aeserve 88,351
17 | Interast Service Coverage Ratio (ISCRY PN P8 MA, ' g | Mon-controlling interests 5,144
g { ) Place: Mumbai _ Eaural_:h Mqihnlm 10] Met Worth = 1,68 803
1. Networth = Equily share capital + Other Equity Date: July 28, 2023 Chairperson and Managing Director | 1551 Paid up Debt Capital/Outstanding Debl_|_ 4,615 31,548 5,769
2. Debt-equity Ratio = Tolal debt {{Debt securibes-Compaulsorly convertible debentures(CCD)) + Borrowings ather than 12| Dabt Equity Ratio 002 001 087
debt securifies + sub-ordinated Rabilities) f (Met worth+CC0O) LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER 13 Eammgqs_ Firlif share (of Rs, 2/- each) (for
3.  DECH = Profit befors interest and tax [ (Interast expanse + Principal repaymant in next three ! twelve months) artinuing and discant Eﬂ Hioeis
4. |SCR = Profit beforg irteres! and Laxd Inderest expense LA:IFl.IrIiJII'Ig ." EDRInL Hpeabkons)
8. *MotAnnualised for the quarter Basic and Diluted {5.23) {1.04) .66
14| Capital Redermplion Reserve . . .
i N tract of the detaded format of quarter ended financial resulls filad with the Stock Exch i 15 pesune Ratemplion Reante : : '
s nE goove 15 @n axiract o B =Bl ) DT quarter anag Inancial resu thad vl B S0 ECNangas n
accordance with Regulaton 52 of the SEBI (Listing Oblgations and Disclosure Requirements) Regulations, 2015 FIRST OVERSEAS CAPITAL LI_M"E_I] E_IEEHM[E SERVICES PRIVATE LIMITED 13 :]&I::-l nglﬂﬂ.ﬂﬂéﬁiﬂg& Ftﬂ:;:lgt_ Fll ?; ? gz ?:;
(the Listing Regulations, 2015, as amended and the Accounting Standards specified under section 133 of the 1-2 Bhupen Chamber, Dalal Streat, Fountain, Office No. S6-2, Bth Fioor, Pnacle Business Park, nierest service Loverage Hatio - : :
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the Mumbai -400 001 Maharashira, India. Mext to Ahura Centre, Mahakali Caves Road, Andher (East), Notes:
rE|E':'.l'ﬂl'|l; provdisions of the Compandes Act, 2013, as applicable _Th& full format of quarter ended financlial resuits are Telephone: +91 22 4050 9999; E-mail: mbfoclin; Muméai - 400 093, Maharashira, India 1. The above standalone and consolidated un-audited financial results of Sagar
-H'—'?::lé!hlﬂhﬂﬂ 'f_"rlf T;HhEIlEE 'Zl'j' the _31%*-‘* Eﬂﬁhﬂr[lglﬂ _If';'-"-‘-"-"-bsﬂ“l'ldl-ﬂ-wm -%':Fld www.nseindia.com) and the Company’s Investor grievance e-mail: investorcomplaints@foclin Telephone: +91 22 6263 B200; Email: ipo@bigshareonling.com Cements Limited (e Company”) as reviewed by the Audit Cammittee have been
, '-F'-'E E|-1Itﬂ[ l:tF'rEi ect '"Eﬂﬂﬂf:r:d""j'e'ﬂ nl.Dl?mjsiz{fﬂ&ﬂméﬁﬁwﬁﬂﬁrfﬁl in.com.} — . - Wehsite: www foclin Investor grievance email: investor@bigsharsonling. com approved by the Board of Directors al its mesting held on July 27, 2023, The
: Tr?” ;m gt b et JoL! 4 PIEUCTENES, BT EREmins Do oo e o Contacl Person: Rushabh Shrofl! Mala Sonaji Wehsite; www bigshareonine com; Contact Person; Babu Raphagl statutory auditors of the Company has issued an unmodified conclusion in
& Stock Exchange (www. bseindia.com and www.naeindia.com) and the Company's websiie SEBI Registration No.: INMDOOGOE T SEB| Regisiration No.- INBOOOD01 385 Fhe limited revi fih o] 30,2023
(htlps: feciinance, edehweisslincom) agisiration No.: I L agisiration No.: J85 5 Tr?-,EEE?E i _ imita ramawrn:-ht E;UEHE,; ele:r-al:: ;;1?] ; | p, s '|
- , : . ; . ; . . : : wtract of t tail 1 rharly/ A
%, ThE Sbouk SIARCHI MRS of 119 COTERNY MW TeVIEWEd a0 feccrimencenty I AUGLETRIee S0d falvs et Our Comypary is proposing, subject to appiicable statutory and reguiatory requirements, receipt of requisife approwals, market conditions Regulls e with the Sbock Exchanges under Regulafion 33 and Regulslion 52 of
npgeiived by the Fidearl ol L ieckars opthi Bompany-ak ther e pecive motiag hald aruly 77, 240, _ and other considerations, o issie Equity Shares on a rights basis and has filed a DLOF dated February 23, 2023 with SEBI and Stock tha SEBI Histing DHlicatins. and Disclssurs Baoulremants ulations. 2015,
4. AScheme of Amalgamation § Margar by Absorplion) of Edelweiss Retail Finance Limited ("ERFL") with th isting Ghlig d ) Fleg :
Com :TEE"TraT;FE‘r;EdEEE:n L.;rnm'i:ragﬁl:rl %E?rrg.r;r E?In:thtgﬁafgl;u?dar?u:};:rasE:tinln EIEEQSEEHE:::} the Com :Inl"l'lel:s. Ar? Exchanges. The DLOF and the Corrigendum-curm-Adoendum fo the OLOF shal be avadable on the website of SEGT af wivw Sebi. gowin, fhe The full format of the Financial Results is available on the web site of the Company
S0 mar) thet Rk aim fotrg Lot hraa boct Bt aith o For ke Makliral Céntoiny Lawd Tibaral ["F;‘IE{-:ILT.:"‘:;F; wabsites of the Stock Exchanges (e, NSE af www nseimlia, cor and BSE at wew hseimaia, com, respectively, and the websile of the LA at www.sagarcements.in and also on the website of BSE Limited a1
March 26, 2019, Further, on March 25, 2019, the Company had applied for approval from e Rsbars Bk ot i in L&, Firs! Overseas Capital Liited af wwwfogl i, Patenrlal Shareholders’ Investors showla male Bl investme it secunilies vohvas a www bseindia.com and Mational Stock Exchange of India Limited a
relation to the sakd merger, which was approved by the REBI on September 27, 2019 Figh degraa of risk and are requastad to refer o the DLOF, including the sechion "Risk Faciars” bagimmmg on page 20 of the DLOF in making wwnw nseindia.com,
On behalf of the Board of Directors .I;I'.'I."E'E.!'I']JE'."{! OECISITE. n'.-.:s Cnrr.'ge.'i-ﬂ'trm-cum-ﬁﬂdmﬂ'.u'm fo the DLOF haz bean pre,ua-r&-d_fnrpnﬂh‘ca!ﬁ&n i .'.".'d.'_a and may not be ref;ased For Sagar Cements Limited
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TS ST FYE | &I R ’ AR, ) Contact Person: Ms, Kiyabi Bipin Jobanputra, Company Secrtary & Compliance Officar
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: : g e = PN S el =, e Tiie, fren FerAR, 476247341 CORRIGENDUM -CUM-ADDENDUM TO THE DRAFT LETTER OF OFFER DATED FEBRUARY 23, 2023
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S s vadls KT R W SRR B, 34583076.99 (3. W.‘W’T) T H0 G Eﬁfb_ff I T 7, R R T h1h qHT  SAdISorTh =Tl and/ or added, as provided beginning on page 1 of the Corigandum-ciem-Addandim
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provided baginning on page 2 of the Corrigendum-cum-Addendum,
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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR
SUBSCRIBE FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

TVS

Supply Chain
Solutions

TVS SUPPLY CHAIN SOLUTIONS LIMITED

Qur Company was originally incorporated as "TVS Logistics Services Limited” in Madurai, a public limsted company under the Companies Act, 1956, pursuant to a cerdificate of incorporation dated November 16, 2004 and cedificate of commencement of
business dated Movember 29, 2004 issuad by the Registrar of Companies, Tamil Nadu. Thereafter, the name of aur Company was changed 1o its present name, “TVS Supply Chain Solutions Limitad”, pursuant 1o a special resolution passed in the extra-
ordmary general meeting of the Shareholders hald on Movemnber 19, 2018, Consequently. a certificate of incorporation pursuant to change of name dated February 27, 2019 was issued by the RoC to reflect the change in name. For further details relating 1o
the changes in registered office of our Company, see “History and Certain Corporate Matters "on page 282 of the Draft Red Heming Prospectus. ("DRHP®),
Registered Office: 10 Jawahar Road, Chokkikulam, Madurai = 625 002, Tamil Madu, India; Corporate Office; Mo. 58, Eldams road, Teynamget, Chennai = 600 018, Tamil Naduy, Indiz; Tel: + 91 44 G5E5TTTT; Website: www.vsacs.com;
Contact Person: F O Krishna Prasad, Company Secretary and Compliance Officer; Tel.: +91 44 6685 7777, E-mail: cs.compliancei@ivescs.com; Corporate Identity Number: UG3011 TN2004PLCI54655

NOTICE TO INVESTORS (“NOTICE")

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACEVALUE OF T 1 EACH (“EQUITY SHARES") OF TVS SUPPLY CHAIN SOLUTIONS LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASHAT APRICE OF ¥ [«] PER

EQUITY SHARE (INCLUDING APREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO % [+] MILLION {(*OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING

UP TO T 7,500 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 20,007,160 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION, COMPRISING OF UP TO 50,000 EQUITY SHARES AGGREGATING UPTO ¥ [»]

MILLION BY TVS MOBILITY PRIVATE LIMITED AND UP TO 50,000 EQUITY SHARES AGGREGATING UPTO ¥ [«] MILLION BY T.5. RAJAM RUBBERS PRIVATE LIMITED (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"),

UP TO 15,858 470 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY OMEGA TC HOLDINGS PTE. LTD., UP TO 1,454 880 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY TATA CAPITAL FINANCIAL SERVICES

LIMITED, UP TO 100,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY KOTAK SPECIAL SITUATIONS FUND, UP TO 100,000 EQUITY SHARES AGGREGATING UPTO ¥ [«] MILLION BY MAHOGANY SINGAPORE COMPANY

PTE. LTD AND UP TO 100,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY TVS MOTOR COMPANY LIMITED (COLLECTIVELY THE, "INVESTOR SELLING SHAREHOLDER"), AND UP TO 2,293,810 EQUITY SHARES

AGGREGATING UP TO ¥ [«] MILLION BY OTHER SELLING SHAREHOLDERS AS SET OUT UNDER ANNEXURE A (“OTHER SELLING SHAREHOLDERS"). THE PROMOTER SELLING SHAREHOLDERS, INVESTOR SELLING

SHAREHOLDERS AND OTHER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED AS “SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER

WILL CONSTITUTE [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

Potential Bidders may note the foliowing:

a) Az disdosed onpage 31 ofthe DRHP, our Comgpany, in consuliation with the BRLMs, was considering a further issue of specified securities aggregating up to 2 1,500.00 million, throwgh a private placement, preferential offer or any other method as
may be permitied under apphcable law o any person(s), al its discretion, prior bo filing of the Red Heming Prospectus with the RoC [“Pre-IPO Placement™). As communicated in the Public Announcement dated July 7, 2023 and pursuani fo the
resolution dated July 3, 2023 passed by our Board of Cireciors, our Company had undertaken a Pre-IP0 Placement of 4,166,666 Seniez E CCPS aggregating to ¥ 75000 millica.

b} Pursuant to a resolution dated July 27, 2023 of our Board of Directors and share subscription agreemant dated July 20, 2023, read with the first amendment agreement dated July 26, 2023, entered into by our Company and SBI Life Insurance
Company Limded, our Company has allotted Equity Shares to 581 Life Insurance Company Limited in the Pre-IPO Placement in the manner as sl forth below:;

Date of allotment Number of Equity Shares Price per Equity Share (T) Total consideration (T in million)
July 27, 2023 4,010,695 167.00 Ta0.00

¢] The allottes is not connected to our Company, Promaters, Promoter Group, Directors, KMPs, Subsidiaries or Group Companies and their directors or key managenal personnel in any mannear,

Please secan this QR
code o view the Motice

=

Name of the allottee

=Bl Life Imsurance Company Limited

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER
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Maharashtra, India
Tel.: +91 22 BE30 3030

grigvance. ibdi@jmfl.com
Website: waw jmil.com

E-mail: tvsscs ipo@jmil com
Investor Grievance E-mail:

Contact Person: Praches Dhur

Worli, Mumdai -
Maharashtra, India

Tel.: +91 22 4325 2183
E-mail: vz ipoi@axiscap.in
Investor Grievance E-mail:
complaints@@axiscap.in
Website: www aiscapital.com

400 025,

Maharashira, India

Tel.: +91 22 6157 3000

E-mail: vsscs_ipo@jpmaorgan.com
Investor Grievance E-mail:
investorsmb. jpmipd@jprmorgan.com
Website: www pmipl.com

Contact Persan; Nidhi Wangnoo

Mumbal — 400 051

Maharashira, India

Tel.: +81 22 3370 4000

E-mail:

dl.tvsscs. ipo@asia bapparibas, com
Inwestor Grievance E-mail:
indiainvastors carefasia bnppant
a5.00m

801 - 804, Wing &, Building Mo 3,
Inzpire BKC, G Block,

Bandra Kurla Comgdex, Bandra
East, Mumbai - 400 051,
Maharaghtra, India

Telephone: +21 22 4009 4200
Email: tvs.ipo@nuvama_com
Investor grievance amail:
customarsenice mbinuvama.com

Lower Parel, Mumbai = 400013,
Meharashira, Indes

Tal: #99 22 4332 (0T34

E-mail: tvs.ipo@aquirus_com
Investor Griovance E-mail:
investorsgnevancafequinis,com

Website: www.equirus.com

Mumbai = 400 083,
Maharashira, Indis

Tel.: 31 B10 B11 4949
E-mail: tvs ipo@linkintime.co.in
Invastor Grievance Email:

tvs. ipo@linkintime.co.in
Website: wanw linkindime.co.in

* Pursuant to order passed by Hon'bée Mational Company Law Tribunal, Mumbai Bench dated April 27, 2023,

Limited and therefore the said merchant banking business 15 part of Nuvama Wealth Management Limited
All capitalized terms usad harain and not specifically defined shall have tha same meaning as ascribad o them inthe DRHP.

Placa: Channa

the merchant banking business of Edelweizs Financial Services Limited has demerged and now transferred to Nuvarma Wealth Management

For and on behalf of TVS Supply Chain Solutions Limited

Sdi-
P D Krishna Prasad

T Fied 5y MW aiEE swEw wen o & faw Bt ot & Date: July 28,2023 Company Secretary and Compliance Officer
for o & W, v E—HE W 4w & R S amEEt TVS SUPPLY CHAIN SOLUTIONS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite appeovals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has
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filed the: RHP with SEB| onApril 27, 2023, The DRHP is avaitable on the website of SEBI af www.sebi.govin, a3 well as on the websites of the Stock Exchanges i.e. BSE and NSE at www. bseindia.com and www.nseindia.com, respectively, and iz available
on the websites of the BRLMs, i.e. JM Financial Limied, Axis Capital Limited, J. P Morgan India Private Limited, BMNP Paribas, Muvama Wealth Managerment Limited (formerly known as Edebweiss Secunties Limited) and Equirus Capial Private Limited at
www jrmfl.com, www.axiscapital.co.in, www jpmipl.com, www.bnpparibas.co.n, waww.nuvama.com and wiww.equings.com, respectively. Any polantial imvestor should nofe that investment in equity shares involves a high degree of sk and for detads
refating to such risk, please see the section entited "Risk Factors” beginning on page 33 of the DRHP. Potential investors should not rely on the DRHF filed with SEBI far making any invesiment decision.
The Equity Sharas have not been and will not be registered under the United States Securities Actof 1933, as amended {"U.5. Securities Act") or any other applicable law of the United States and, unless so ragistered, may nof be offered or sold within the
United States except pursuant to an exemption from, or in & fransaction nof subsect to, the registration requirements of the U.5. Securiies Act and applicable state securities laws. Accordingly, the Equety Shares are being offered and sold (a) in the Uinited
States only bo “gualified instutional buyers” (as defined in Rule 144Aunder the U S. Securities Acl and relermed to in the Draft Red Herring Prospechus as "U.S, QIBs™), in private ransactions exempd from the regisiration requirements of the LS, Securilies
Act, and {b) outside of the Linited States in offshore fransactions as defined in and in compliance with Regulation 3 and the applicable [aws of the jurisdiction where those offers and sales are made. Thera will be no public offering in the United States.

Adtacoors 180




faR, f2. % et 2033

PUBLIC NOTICE

NOTICE is hereby given to the public at large
by Mr. Dinesh Darshan Khosla, s/o Darshan
Sevaram Khosla, residing at 3, Owners
Colony, 1st Floor, Jai Shankar Yagnik Marg,
G.T.B. Nagar, Mumbai 400 037, that the
original Agreement to Sale of Property dated
13.12.1960, situated at 3, Owners Colony
Co-operative Housing Society, G.T.B Nagar,
Sion Koliwada, Mumbai 400 037 (Society),
entered into between Late Chandrabai
Tolaram and Late Bharai Sevaram Khosla
have been reported lost/stolen. The said
property is legally and rightfully owned by the
successors/legal heirs of Late Smt. Bharai
Sevaram Khosla. If any party claims right to
the title or possession of the said property
shall come forward with their objections within
15 days from the publication of this notice.

PUBLIC NOTICE

Mr. Jagdish Morarji Nagda a member of the
Kukreja Complex Bldg No. 2 Co- operative
Housing Society Ltd. Having address at LBS
Marg, Bhandup West, Mumbai 400078 and
holding flat 2D/506, 5th Floor, D-Wing in the
building of the society, died on 03.11.2021
without making any nomination.
The society hereby invites claims or objections
from the heir or heirs or other claimants/objector
or objectors to the transfer of the said shares
and interest of the deceased member in the
property of the society within a period of 14 days
from publication of this notice, with copies of
such documents and other proofs in support of
his/her/their claims/objections for transfer of
shares and interest of the deceased member in
the capital/property of the society. If no
claims/objections are received within the period
prescribed above, the society shall be free to
deal with the shares and interest of the
deceased member in the property of the society
in such manner as is provided under the bye-
laws of the society. The claims / objections, if
any, received by the society for transfer of
shares and interest of the deceased member in
the property of the society shall be dealt with in
the manner provided under the bye-laws of the
society. A copy of the registered bye-laws of the
society is available for inspection by the
claimants/objectors, in the office of the society
between 10 A.M. to 4 P.M. within a period of 14
days from publication of this notice.

For and on behalf of

The Kukreja Complex Bldg No. 2co-op.
Housing Society Ltd.
Sd/-

Hon secretary
Place: Bhandup Date: 29/7/2023
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PUBLIC NOTICE
NOTICE is hereby given to the public at large
by Mr. Dinesh Darshan Khosla, s/o Darshan
Sevaram Khosla, residing at 3, Owners
Colony, 1st Floor, Jai Shankar Yagnik Marg,
G.T.B. Nagar, Mumbai 400 037, that the
original Share Certificate Nos. 28 for 5 (five)
ordinary shares bearing distinctive no. 136 to
140 of Owners Colony Co-operative Housing
Society, G.T.B Nagar, Sion Koliwada, Mumbai
400 037 (Society), standing in the name of
Harkishan Khosla and Bharai S. Khosla have
been reported lost/stolen. That an application
for issuance of Duplicate Certificate in respect
thereof has been made to the Society, to
whom objection if any, against issuance of
such Duplicate Share Certificate should be
made within 15 days from the date of
publication of this notice. No mortgage, loan,
lien, guarantee, and or third-party rights are
created on the basis of the Share Certificate

PUBLIC NOTICE
KNOW ALL MEN BY THESE PRESENTS
DR. SHRI. ANIL OMPRAKASH AGGRAWAL
& DR. SMT. NEETA ANIL AGGRAWAL,
have been lawful co-owners of Gala / Shop
No. 7, Ground Floor, Prathamesh Tower,
at Village - Shahad, Taluka - Kalyan, Thane,
adm. area 225 Sq. Ft. Built-up, which they
have jointly purchased from M/S. SHAHAD
WEIGHT BRIDGE, through its Partner
Shri. Satish Shrikant Parlikar, vide Agreement
for Sale dated 14.02.2012, duly registered
vide document No. KLN-1/01092/2012
dated 14.02.2012 in their favour. That
DR. SHRI. ANIL OMPRAKASH AGGRAWAL
died on 01.02.2021, leaving behind him,
my client Dr. Smt. Neeta Anil Aggrawal
(wife), Ms. Aaditi Anil Aggrawal (daughter)
and Mr. Prathamesh Anil Aggrawal (Son)
as his only legal heir to acquire, inherit his
undivided 50% share in respect of the said
flat as owners thereof.
Any person / party / legal heirs / representative
having any adverse claim or interest over
the said Flat or part thereof is asked to put
the same in writing to me / my client within
14 days from the date of publication hereof
otherwise no claim shall be entertained.
Place : Mumbai  Date : 29.07.2023
ANIL KUMAR OJHA (Advocate)
Office : Flat No. 1103, Dolphin Tower,

Jankalyan Nagar, Malad (West),
Mumbai — 400095.
Mobile No : 9892025083
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easescan THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS
ﬁfﬁe”v‘;‘“ ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE
TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SAKUMA EXPORTS LIMITED

Corporate Identification Number: L51909MH2005PLC155765

Our Company was initially formed as a partnership firm in the name of Sakuma Exports on December 1, 1998 at Mumbai and was
subsequently converted into a Public Limited Company under Part IX of the Companies Act, 1956 with the name of Sakuma Exports Limited
vide Certificate of Incorporation dated August 31, 2005 and date of certificate of commencement of business September 05, 2005 issued
by Registrar of Companies, Maharashtra. For details of changes in the registered office of our Company, please refer to the chapter entitled
‘General Information' beginning on page no. 38 of the Draft Letter of Offer.
Registered Office: Aurus Chamber, A 301-302, Near Mahindra Tower, S S Amrutwar Lane, Worli-400013, Mumbai, Maharashtra,
India; Tel. No.: +91 22 24999021/ 22; Email: companysecretary@sakumaexportsitd.com; Website: www.sakumaexportitd.com;
Contact Person: Ms. Khyati Bipin Jobanputra, Company Secretary & Compliance Officer
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CORRIGENDUM -CUM-ADDENDUM TO THE DRAFT LETTER OF OFFER DATED FEBRUARY 23, 2023
(THE "DRAFT LETTER OF OFFER" OR THE "DLOF"):
NOTICE TO INVESTORS (THE "CORRIGENDUM-CUM-ADDENDUM")

| OUR PROMOTERS: MR. SAURABH MALHOTRA and MRS. KUSUM CHANDER MOHAN MALHOTRA |

ISSUE OF UP TO [®] EQUITY SHARES WITH A FACE VALUE OF RE. 1.00 EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR

CASH AT A PRICE OF [®] EACH INCLUDING A SHARE PREMIUM OF [?] PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN

AGGREGATE AMOUNT UP TO Rs. 200.00 CRORES* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR

COMPANY IN THE RATIO OF [®] RIGHTS EQUITY SHARES FOR EVERY [®] FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE

EQUITY SHAREHOLDERS ON THE RECORD DATE, THATIS ON [®] DAY, [®] (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY

SHARES IS [®] TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 180

OF THE DLOF.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

This is with reference to the DLOF filed by the Company with the Securities Exchange Board of India ("SEBI") and the Stock Exchanges.

Potential Shareholders may note the following and for details the Shareholders/ Investors may scan the QR code as mentioned in this

advertisement:

1) Under the section titled "Summary of the Draft Letter of Offer" beginning from page 16 of the DLOF, certain information shall be updated
and/ or added, as provided beginning on page 1 of the Corrigendum-cum-Addendum.

2) Under the section titled "Risk Factors" beginning from page 20 of the DLOF, certain Risk Factors shall be updated and/ or added, as
provided beginning on page 2 of the Corrigendum-cum-Addendum.

3) Certain updates have also been made to the section "Objects of the Offer" starting on page 48 of the DLOF and accordingly, the entire
section on pages 48 to 53 of the DLOF (both pages included) is substituted by the updated "Objects of the Offer" section, as provided
beginning on page 5 of this Corrigendum-cum-Addendum.

4) The section "Industry Overview" on pages 60 to 71 of the DLOF (both pages included) is substituted by the updated "Industry Overview"
section, as provided beginning on page 11 of the Corrigendum-cum-Addendum.

5) Under the section titled "Business Overview" beginning from page 72 of the DLOF, business process and certain additional information
shall be updated and/ or added, as provided beginning on page 21 of the Corrigendum-cum-Addendum.

6) The consequent changes and/ or additions as made in the respective above sections shall be accordingly disclosed in the DLOF
wherever applicable.

The above changes and/ or additions are to be read in conjunction with the DLOF, unless indicated otherwise, and accordingly their

references in the DLOF stand updated pursuant to the Corrigendum-cum-Addendum to the DLOF. The information in this Corrigendum-

cum-Addendum supplements the DLOF and updates the information in the DLOF, as applicable.

Please note that the information included in the DLOF will be suitably updated, including to the extent stated in this Corrigendum-cum-

Addendum, as may be applicable in the Letter of Offer, as and when filed with the SEBI and the Stock Exchanges. Shareholders/ Investors

should read the Letter of Offer as and when filed with the SEBI and the Stock Exchanges before making an investment decision in the Issue.

All capitalized terms used in this Corrigendum-cum-Addendum shall, unless the context otherwise requires, have the meaning ascribed to

theminthe DLOF.

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act")

or any state law of the United States and, unless so registered, may not be offered or sold within the United States except pursuant to an

exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws.

Accordingly, the Equity Shares are being offered and sold outside the United States in compliance with Regulation S and the applicable laws

of the jurisdiction where those offers and sales are made. The Equity Shares have not been and will not be registered, listed or otherwise

qualified in any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons inany such jurisdiction,
exceptin compliance with the applicable laws of such jurisdiction.

The Corrigendum-cum-Addendum s filed with SEBI and shall be made available on the website of SEBI at www.sebi.gov.in, on the websites

of the Stock Exchanges i.e. NSE and BSE at www.nseindia.com and www.bseindia.com, respectively and the websites of Lead Manager

("LM"), i.e. First Overseas Capital Limited at www.focL.in.

On behalf of Sakuma Exports Limited

Sd/-
Place: Mumbai Saurabh Malhotra
Date: July 28, 2023 Chairperson and Managing Director

LEAD MANAGER TO THE OFFER

f‘
FIRST OVERSEAS CAPITAL LIMITED
1-2 Bhupen Chamber, Dalal Street, Fountain,
Mumbai -400 001 Maharashtra, India.
Telephone: +91 22 4050 9999; E-mail: mb@focl.in;
Investor grievance e-mail: investorcomplaints@focl.in
Website: www.focl.in
Contact Person: Rushabh Shroff/ Mala Soneji
SEBI Registration No.: INM000003671

REGISTRAR TO THE OFFER

BIGSHARE SERVICES PRIVATE LIMITED
Office No. S6-2, 6th Floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road, Andheri (East),
Mumbai - 400 093, Maharashtra, India
Telephone: +91 22 6263 8200; Email: ipo@bigshareonline.com
Investor grievance email: investor@bigshareonline.com
Website: www.bigshareonline.com; Contact Person: Babu Raphael
SEBI Registration No.: INR000001385

Our Company is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions
and other considerations, to issue Equity Shares on a rights basis and has filed a DLOF dated February 23, 2023 with SEB/ and Stock
Exchanges. The DLOF and the Corrigendum-cum-Addendum to the DLOF shall be available on the website of SEBI at www.sebi.gov.in, the
websites of the Stock Exchanges i.e., NSE at www.nseindia.com and BSE at www.bseindia.com, respectively, and the website of the LM
i.e. First Overseas Capital Limited at www.focl.in. Potential Sharehoiders/ Investors should note that investment in securities involves a
high degree of risk and are requested to refer to the DLOF, including the section "Risk Factors" beginning on page 20 of the DLOF in making
investment decisions. This Corrigendum-cum-Addendum to the DLOF has been prepared for publication in India and may not be released
in the United States. This Corrigendum-cum-Addendum to the DLOF does not constitute an offer of Equity Shares for sale in any
Jurisdiction, including the United States, and any Equity Shares described in this announcement may not be offered or sold in the United
States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public
offering of Equity Shares in the United States.

Sunjeet Comm.
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