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" The Directors !Jaw
' March 31, 2015, | |

' The current financ

. The management: %ocus of the
, maximizing revenug: was another key focus pimtr

gaku

: P
i jf|, 1D'
i

by increasing commodity pnces mductlon i 011|

Therefore encourégl ng to see th.Jﬂ the revenue, g(-:l.J

year as compared |1a the prevw us ycar
i

and the managenr:ént team has
markets and functions,

enei

’been strengt

1

!
L
: §
|

|

|

o ma Exun DMLC
; P Dubai - United i\nb Emirates

I
| I
rectors Reg'or | |

A : .* .
; \ : l |
al year hag been a challen mg 115 the regi

Lol
[past financia| yéar has beerL
pruna.n !y a
d! cons:derafbly to ensute efféctive coordination between all

' |
pIeasure lnlprcscntmz th}‘ll’ report and the audited fi naniblgi statements for’ the year ended

B
1

2 :
on’s business enwmmneﬂt has been characterized

pnce and consumer products]w:th a very tough competition.
down i ill the

current year, wntli AED 244,878,284 in sales this

B
on stabllmng{the business. At the same time,
hieved by retaining the best talent in the industry

3 | |
E o | T L 5
' We are confident that !hesc fa.c,térs along wi ith best 'pract:c!es pf'fer a 'iuslamallle‘ growth for the Bnnty in time to
come. 1[ v | ; E . : : L
1 ¥

1 i B 4 1r
Prmclgalactmties of the Ent n : L . ! |
The principal aclwrnes of theu ennty consist of t}ndmg inAgricultural and Ft?{:;dstuff Commodities like white
refined sugar, E.djb!e 0il, raw sugal turmeric z{nd ":

- Financial rexig!.ei -] i E

|
The table below suthanzed resu!ts of 2015 auid 2:( !

Revenue ||r I ; i
Direct cost i | J
Gross profit i {1 g ol
 Gross profit margin| 0 b :
Net profit for the)ée;ar ; b

foreseeable future, ITh
about the pmspects l:m

Net profit margin | I &

The infrastructure! of the U.A; E| lS consndered tol

The cury ent fmanaal year

i

;Roleofthel)lrect i { i ]

| The Directors are| the Enmy s' prmnc[pal dem?on!

I

leading and supervis
, through their glﬂdﬂl’ ce and su perwston

| the Entity. They monitor. perforlm‘mce of the Enftlty|
|

and mternaul control szste:nS'

tted to the angomg process of

ing the Enm)rand is accouptab

| The Entity is comm
;measures of risk |
employment and st

risk, foreign exchan?e and Irquzdr:y risk.
| i
; !

B SRS ... S0

of the L:m,l

mdlmg and nsk control, wlth
rpluses. Thr* Eritity’s risk 1ané
;nsks ona uonmstept and rt.hab!e ﬁasm The D;re;:tfrs COnSlde

il . ;
|r ' ‘
o .| !
Business ogeratmng review smcli fgture busm e;s éevelogmcgts:
la be exceilen

alreadylsta-ted on a strong npte and the Entity is optimistic
the perfnrmancc ofits b 1sméss in the ensuing year. (E ‘

-

|

{,c ete. |

a view

| ,I .
makmg for
c to shareh
YIS bLLSl]"I_ES
s fbusineks

dannfymg r

'| |
J o

.
oA
i
| Y

R 2015 2014
AED © AED
; 244 878284 ' 193,266,830
|| (239,471,931) (189,371,275
|| 5,706,353 3,895,555
| 2.33% 2.02%
Ll 4926092 1957355

. 2.01% 1.01%

i
]| |
t and we expect it to drive the economy to the

um. Directors have the overall responsibility for
olders for delrvermg sustainable shareholder value
.. The Directors 'sets the strategies and policies of
‘guides and supemses its management.

[
sk factors, analysmg the risks, and deciding upon
achieving sustalnhbﬂlty of business operations,

to

gemem Iramework rdennﬂes |assesses, manages and reports

pt‘lmal}f risk an:af. to be: credit risk, interest rate

.
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|
|
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reviewing its continued effectiveness. In vi

; Going concern: | |,

-
C

' The attached fmah

In the opinion of
unfavourable has a

il s
The applicable requirements, requires the Dir
, which presents faitly in all materi

' the year then endecfli

! statements the ma§1ggement haTs 'm
- management has not come across any evidenc
;1 related to the everits or conditions existed, whiI'ch may cast Sigp
n a going concern, ! i :

Events after year end:

the Directors, no transac
arisen in thei interval betwee
' likely to affect, substantially the re
| Auditors; e

Mis. M AL ALI AUDITING, Unitcd Arab Emjrates is willing
 them will be proposed in the Annual General '
. 1 vy

1y %
[

5

ial sta_temé'ni:;é

' i D
have been prq‘p%irleﬁ on la g
ade an assefsment of the Entity’s ability to, cc}ntinue as a going concern. The

|
|

i
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|
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Risk management and intergal control systems (continded):
- - T T

v

I i

> that causes|the

woy 1 i
:ton[c-r' event o
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" ! The audited ﬁnand:jgﬂ state;nenﬁs fOr the year u : hay
' with the relevant statutory requirements and othen governing laws. The Directors ¢
1 been taken for the aintenance of proper and a
| atany time, the financial positionof the Entity
: with the requireme:nlts of applicable statute, Th
' been selected and applied consistently in order
‘of the transactions carried out during the ye

conditions and resilts of its operations,
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sult of the operations or the
!\{Iecling. 5

alirespects, the

n thie fend of the
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i
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1d§:1_'} review, thay

Jegl}ai
and ¢
: Ditectors also’
that the financi;
ar g:tr‘s:der reviey
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Eoidls [
sincere gratituds
pplie
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bl b
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Pyt

i E

f a material and

¢ the financial sta

rs[, emplc}yeés and all well wishers.*
! ol ,
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- The Directors rec!q'g’nised chei} fesponsibilitie$ to ensure the existence of the system of internal control and for
) ot the aboye, the management has in place a management
| information system that facilitates' financial apd other inform
| basis to the management and that/in turn helps

tion being periodically reported on a transparent

ini ifgii:iming 'rgctiilon to mitigate risks to the extent feasible.

ing concern ba_sEJ. While preparing the financial

management to! bi-.lieve that material uncertainties

ificant doubt on t?e Entity’s ability to continue as

unusual nature, favourable or
d the date of this report, that is
of the Entity.

financial year an
financial position

o continue in office and a resolution to re-appoint

ements for each financial year
on of the Entity. and its financial performance for

conformity andiin compliance
onfirms that sufficient care has
close with reasonable accuracy

e been prepared ir

ing records that dis

err;ablcs;}tl-f;:un to ensure that the financial statements comply

onfirm that appropriate accounting policies have
2] statements reflect fairly the form and substance
v and reasonably | present the Entity’s financial
1

> for the continuous support extended by various




, : . L

_.L:I.u.u_ll P 3&.1.: g ,._Jl o] T 1
M Ald‘Aﬂ Al:ud:iltmg . 1 |
Ve ; |

1 '

|
il |
'|
11

i

ﬁA

A

_ : - i Indvpf:gdent audiﬂ|gm’ report

e —

TG} . i
The Shareholder § | i B | ;
- Sakuma Exim DMCC i i !
| Dubai - United Arab Emmites

|
: Report on the fi nanual $tatemqnts L I
i

J i | 2 |
- We have audited: the accompanymg fi mmcnill st‘hte,ment; o{ Sakuma Exiﬁ:_J)MCC, Dubai, U.A.E. (“Entity”)
i which comprise the statement of: f' nancial position as at| March 31, 2015 and the statement of comprehensive'
_ income, statement of changes m,shareholde'r equity, statement of cash flows for the year then ended and g

' summary of significant accountmg policies and other explanatory notes,

:nj statements 4 i

 Management is responsnble‘ For the preparation and| fair presentation of these financial statements in
3 | accordance with Intematmnal Firiancnal Rep'oml'lg Stan amfls (IFRS). The:management is also responsible. for
such internal controls ‘as it détermmes nece arﬁ to enable the preparation;off financial statements that are free
. from material mrqstatcme t, whether due to firau i

| Management’s responsn bili for the financ
ty

or error,

| |
Auditors’ responsibility, ; 1

| Our responsibility is to €Xpress an opinion o theae finar ccil statements base:l on our audit. We conducted o::ﬂ :

“audit in accordance with| lntqulgglonal Stan 1arc{s on Aud]tfnp, Those standards require that we comply wi
ethical requirements and|plan and perform lhe[ audit to obtain reasonable assurance, whether the fi nancla
statements are frce from mntmal fmisstatem ent. | -

An audit involves performmg procedures tg

obtam audut qwdu‘.ce about : tl11z amounts and disclosures in the |
| financial statements, The

procedqres selected de!pend on oqr Judgement, mcl‘udmg the assessment of the ris
of material mlsstgtement.of the financial atemen:q vhether due to friud or error. In making those risk |
assessments, we 'considerf mtemal control ele\['ant to the|entity’s preparation and fair presentation of thel
| financial statements in order to, desrgn audit procedtucs that are appropria'_tg in the circumstances, but not fo
the purpose of exm‘essmg aﬁ opinion on the effectiveness of the entity’s| internal control. An audit al
| includes evaluating the appropruatenesa of T:ccauqting policies used and, téle reasonableness of accountin
estimates made by managemeﬁt aswellas e

aluating thcl overall presentati_'bn of the financial statements.

| We believe that the aud:t’ew[derlag‘,e we have| obtained isii sufficient and appropriate to provide a basis for our
¢ laudit opinion. ' | - o3 | |

 Opinjon

i |In our opinion, the ﬁhanmal statements present fairly, lin

i

[Sakuma Exim DMCC as
(then ended in accqrdance

T :+971 4 2280485
i F 4871 4 2280489
P0.Bax: 171482 Dubai, UAE,

: fea.mahesh@pmail.com !

at: M[arch 31, 24
mth ]nternatlonal Fi

|
all material respe
15 and its financial performance
inahcial Reporting Standards,

ts, the financial position of the
and its cash flows for the year

L
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! | As required by tﬁe‘prows
. 1. We have obtained alj

| Report on other legal and rvegulatory

®

ng'g

requ:rements

ions of the DMCC Emity ’Regu

t’he mfmmanr,m and é)fip]ﬁﬂﬂti
il

- 2. We are not aware of any COl‘lt[aVBl’lthl’lS durmg the y

Association;: which may have matena] e

| for the year.

| for M AL AL1 AUDITING

' Dubai, United Arab Em
' May 04, 2015
: I.

iQ

il

J’ ti
g H
i
i i.

| T 14971 4 2290485

F :+871 4 2280488

PO.Dox:171492,Dubai, UAE
. E :feamahesh@gmail.com *

|
I ;
i .
| '
. :
| !
| "
i h

i i'
| !
|

i ;
i ;
o 5

ons necessary for ourfaudit,

| ;‘
|
|

fatjon No. 1/3 isstled| in 2003, we further confirm that, '

ear|of the above mentioned law or the Entity’s Articles'
f‘fect on the| filancial position ofi the Entity or the result of its
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Sakuma Exim I}MCC " 3 l iE
Fl )
| Dubai - United Arab Emlrates 4t P Lo ]
i Statement of financial posnt:on as at March 31,2015 |
| (In Arab Emlrates Dlrhams ) ;4 ; B
T e Notes | 2015 2014
| Assets ]| i . 4
| Curvent assets . ( | l
| |
. Due from related pames | ! 4 4,415,804 741,340
Inventories i _ j | 5 - 974,408
Trade receivables ! | | L6 63310745 20,613,649
| Advances, deposits and ether recgivables [ |' 7 | - 141,161
- Cash and bank balances ! i | 8 : 6,431,519 1,114,205
| Total current assets j i . | i y 74,158,068 23,584,763
Total assets y | i 1| 74,158,068 23,584.763
Equity and liabilities : j e | :
Shareholders’ equity | | . 1] _
£ L% g Cod | )
Share capital by ; | 9 ] 50,000 50,000
| Retained camings . | 1 { 0 7,351,971 2,425,879
| Shareholders' current accc};unt_é e 11 [ _ (55) (55)
| Total shareholders' equity. | ' ! ! 7,401,916 2,475,824
I h
Current liabilities |}
| Trade and other payable R i 2 | 66,756,152 21,108,039
Total liabilities [ ! || 66,756,152 21,108,939
Total shareholders' eqmliy .mdl Ilabllines - | 74,158,068 23,584,763
i |
| P e

, The accompanying notes" for;m' a‘n integral
"The report of the and:turs |s’set.out on pa

' The financial statements 011 pagqs 6 to 22 welLs appt oved|on|May 04,2015 a.n

'by: Py
1R

il -
S
| | i
L :
'Director ' r P
Sakuma EximDMCC '+ |
.]_ A
o
| o
14
1 s
oL

e-hmd

|
|
r
|
|
|

|

i g |
| |

f |

!

] .I |

|
|
|
|
|
[
\
|
i
|
f
|
|
I
|

part of thcse ['Ynancm! statemielpts

L signed on behalf of the Entity,
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' Sakuma Exim DMCC ‘| i,

. Dubai - United Arab anrates ey
Statement of comprehenswe mcqme for the
(In Arab Elmratas Dlrhanls )

;ear}enjded Iflarlch 31,2015 ¢

’ o ] ; E
Revenue . L
. Direct cost . :

Gross profit !
Selling and dlstnbut:on expens&si
Administrative c'{pemes '
. Profit for the year b
| Other comprehensive i mcome o
' l‘ otal comprehensive i mcome for the year

' The accompanying note§ form' iin integral
| The report of the audlturs xs sct out on pag

| The financial statcments on pages 610 22 we
? by: H

I
I
v
i

Director if ' ]
| Sakuma Exim DMCC Ly

i
i
|
|
!
]
|
£f
3 i
i i
i L
b
] 1
' |
* ]
i ]
P
i ! i
|
|
! 1 f
Fo ! !
! 1 i
. b
y e
i booid
i if doihd
i R
T
i f el
' ¥ i
Hh bl
i H i
i 3 {
1 W :
oy 1
i |
l‘ r
t i 3]
v il

Notes |

2015

2014 |

13
‘14

244,878,284 193,266,830
(239,171,931) (189,371,275)

| 15
Ll16

5,706,353

3,895,555
(422,328)

(1,515,872)

(95,782)
(684,479)

] 4,926,092

1,957,355

I
j il

4,926,092

re approved on

i

¥

‘
part of these financial stateménts
ze 4-and 5. ' .'| |

1
May 04, 2015 arlni signed on behalf of the Entity,
i
|
|
|

|
| |
| |
i { i
i I
j i
1 e
{1
'-5
A
! "4
[
[ A
i 1
i M
i
e
18] 4
|“
|4
It
i {
| ‘J:
} i
]
! i
I 1%
| i
[ ;
[ ! :
|
t i
T | '
| | 1 ‘
! |

1,957,355
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E: |
Sakuma Eximn DMCC g E | |
Duba - United Arab Emirates :
Statement of cash f]ov\lrs for fhe year ended March 3112015 ;E ;
(In Arab Em:rates Dxrharns )[ | |
B ' i 2015 2014)'
Cash flows from operatmg acuvntles ‘I |
Net profit for the year | j | i 4,926,092 1,957,355 |
i — | ’: 4,926,092 1,957,355 |
(herease) / decrease in c:urréﬁr assets ' i ]
Inventories | E 974,408 2,977,180 |
Trade receivables | i ; (42,697,096) (11,216,902)|.
Advances, deposnts ancl other] rs;cmvables i 141,161 (141,161)
Due from related pames it ‘ (3,674,464) (436,746) | i
Increase/ (decrease) in curre;nf liabilities | l
Trade and other payabl -j ;;f : [ 45647213 7,617,554 |
Net cash from. 0pemrmg activmes : 5,317,314 757,280 :
Cash flows from ﬁnal}cmg m‘twmes ‘. :
Net increase in cash and ma;h% eqmvalert s 4 5,317,314 757,280 |!
Cash and cash equwalents beg;nnmg of the year | 1,114,205 356,925 |
Cash and cash eqmvalents end of the year ! | 'i 6,431,519 1,114,205
. Represented by: ! ; : ‘ ' i '; !
Cash in hand . | &l ' ! L 2,426 13,121 |!
Cash at banks e P 6,429,093 1,101,084 ||
i | i 6431519 1,114,205 ||
o |
The accompanying nntes fonm an integral part of tlrles > financial statements
The report ufthe aud:tors JSwset out on pgageld and 5, . 1
¢ | ;
i i l I i
: 1 if J ” i
| |
| ; .%
B |
|l | |
E 1 ! : L
il f i
i iy j ! | i
| B! i [ ol
i iR ; i [
| L { [
| E i ,’ [ | i
L | | r
, i i ‘ h
: R i i
1 Pk ] |i
o - | i
[ 8 | -
L] | | |
o | i
1oy i
b | ]
R § | i:
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Sakuma Exim DMCC
Dubai - Umted'Arab Emlratw.
Notes to the fn#mcml statemeqts for the

|
|
oo
|

|
E
v
l

year ended

March 31, 2015 |

2.2 New andurev:sed u[FRSs in issue antl
The Entity has adopted ail thé new and ri

3 Significant accou ntmg pollcxes
3.1 Statement ‘of couip]mnce

The f‘mauc:al statemcnts liave been
Standards and the appll.,able:reqmrem
United Arab merate Dnrhams (AED) S

domiciled. | . e
3.2 Basis of p‘reparation f

H
}

The financial \staternents havc been prep%red on the

financial instfuments that are measure,
Historical cost ls genem![y baslyed on the f;
: o L
The preparatwn of ﬁnanmal' statementd,.
accounting estlmates t also‘req uires man
Entity’s accoummg pohcres The areas
where assumpt:ons and

i
significant acconntmg oolu:ies

The principal accounting pOIIOlES applied;i
3.3 Foreign currencyl g i
In preparing thc financial statements of [:
currency are recogmsed at the; rates of ex

each rcportmg period/ manetary items

are retranslat

that are measured in terms: of] thistorical

P |1:-

Exchange d1fferences

except for: |-

. ; T

I

i h
exchange d;ffercnces on! foretgn currency borrowings rclatmg,to a'ssets junder construction for future ;
the, cost of those assets when )

)
productive use, which are included irl

to interest costs omthose fare1gn curre;
exchange d[ff‘erenqes on monetary ite
settlement:is nejther planned nor like
foreign operatlon) |Wh10h are recognis
equity to prof“ tor loss on, repayment c

3.4 Property, pIant and eqmp ment
Property, plant: and eqmpment‘]s stated g
loss, if any. The cost comprise of purchac:e
Subsequent costs are mcluded in the a
appropriate, ou;y when n is probablle that
Entity and the (:cst of the itein ican, be me
charged to the statement of comprelicnsive

T‘epamd in
[

nvolving a

in lhcse financial statements a1

nti_ty, transactions in currenm
i

adopted ! ' ,l

vised IFRSs that have been ISSI.I

mqe that is
1 ; .I
\ RN
historical cost bas
at fair values, as explamed.
ir value of‘the conmderatmn

1[
m, confor:!mty with IFRS
agement to

chémge pre

l
J o

; : ;
cfn monétary items kare recogmsed in prof tor los’s

ney borrowings;

f the monetary items.

{ cost less accumu[aled depr
prlce together w;th any mctd

accordauce thhl 1
its \ef the UAE Iaws Thesc m

5 the currency oﬂflhe country n which the Entity i

in the accounting policies below
given!m exchange for assets.

q
exercise its judgjqnent lin the process of applying the
higher degree of ju

est:males are si grllﬂ_qant to the consohdated fi niu

ailing'at the dates of the transactions. At the end of
engminated in 101'engn currec es|
prevailing at that date. Non-monetary lterps carried at fair value that are
at the rates pfavall:ng at the date when the fair value was determmed Non-monetary items
st m a foreign currency are not

ms receivable from or payablc, to a foreign operation for which
ly 10 occurl(!herefore f‘or,rmng y:
ed initial ly gn other compreher 8

2d and effective.

nternational Fmancml Repomng"
cral statements are presented ir)-

§ except for certain properties and

|
uires the use of certajn critical

dgement or complexity, or areas
ial statements are disclosed after;

5 lset? out below.,

other than the Entity's functional | |

are retranslated at the rates
denominated in foreign currencies

translatzd

t:he period in which they arise |

hey are regarded as an adjustment :

art of the net investment in the |
vejincome and reclassified from

g mon and identified impairment ||

set 'S carrying amount or re!;
ttuqre economic benef’ ts assocﬂ_ T:d

sured reliably. All other’ repajrs
mcome durmg theu fnanmal ps '

nial expensc of acquisition.
(:ai mlsed as a separate asset, as

with the item williflow to the
and maintenance expc ; :

RXRY

LRI

=

0d in which they are
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3 Significant accountlr}g pollc

34 Pmperty,E p!ant and equ:.pment (co
Depreciation 1s spread over its useful lives
over its useful
The leasehold] property are be: ng deprecialate§

The est:rnatedlusefui Iwes residual values
reporting penod with the ef‘fe ct of any ck anges in es

using the snalght-llne :method

The gain or lioss. ansmg onl
determined as the drfference

3.5 Impairm:ml of tanglhle-

At the end of
assets to determ:ne whethgr ith
any such mdlcatmn exlsts,E thc
of the i mpaurment loss i(lf 'my)
asset, the Entlty esumates thp
Where a reasof able and congr

Recoverable at‘ncmnt lslthe' hi rgher of fair L’a[ue less cc
the estimated future cash ﬂows are disc un
reflects current marketassessments of the|time value of umney andithe r'

recoverable at
tent basis
to individual cash-generan ngi units, or ot
units for wh:ch ? reasonable a |d consist

es (continued)

he disposq‘l of
] between the }sales pre
recognized in the statement of comprehe

h repomng periqd, the
ere is any
recoverablz ainount of]

Where it

ent al

““de)

lives as fol]ows-

over th

retirem

1sive income,
|
Anti
ind

8 nc
hf'allocation

I;]erwlse they
ocation

|
the esnmates of future caqh ﬂo?tYS have not bem dd_]UStE‘d

If the rewvera!bie amc:unl of an agset (or e
amount, the cai‘r,ymg amou nr bf the asset

impairment IosL A8 recogmsedi immediately
Where an meargment loss §ubsequenﬂy re
is increased tolthe rev?sed esFUmate of its
does not exceed the c; nymglamount th
recognised for} the asset (or -ash- generatmg unit) in prlOl‘ year5| A E
recognised mm;edlatcly in the consolidatea:l smtement

{

8
4]
|

{
o
|

|

|
|
|

S = 5l

VET
k

of income.

12

[
]
!

SO as to write off the codt

= penod from ivhe_

and depreciation methoq a
imate accountsd f T

ent of an 1tem o}j P
ceeds and the

Ly reviews the carrymg anot
cation that those assets h
the asset is e§t1mai
t poss:blle to estimate ‘the r:'c
nount of the cash- generatmg
can be ldenttﬁed|
are allocated to thé'
basis can be 1dennﬁ

sts to sell and vnltie
ed to their present vaIue|

h-gene{atmf, unit) ISI esti
or cash—genel rating unit) is red Ld
the consohdated statemeut*a
s, the carrymg amouut of the zllsset (or cash-generating unit) ||

regoverable amount, but| so that the increased carrying amount |

at ,would have been determlﬁ

o

li
i
l

Vi

C

o

fr

of property, plant and equipmen _

re}reviewed at the end of each
on ia prospective basis.

' .rmg amount of the asset and is

sing a pre-tax discount rate that|
isks '{spec-iﬁc to the asset for which

|
became available for use up to
|

ro;:)erty, plant and equipment is
|
I
mé of its tangible and intangible
> suffered an impairment loss. Iff
1 in order to determine the extent
ov¢rable amount of an individual
umt to which the asset belongs.
brporar.e assets are also allocated
mqllest group of cash-generating
ed. |

|

in use. In assessing value in use, | .

ed had no impairment loss been i
ey

te to be less than its carrying
to its recoverable amount, An |
income.

ersal of zn impairment loss is
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3 Significant aceountmg pal c
3.6 Fmaucml1 mstruments

Financial assetg and ﬁnanmal liabilities

pravisions of the mstrum'-nt

3.7 F[nanclallassets i !

Financial asse,ts are class:ﬁed into the fo
income statemem (FV I [S)' ‘held-to-ma

‘loans and mcelvables

The classifi catlon depelnds on the nature i

initial recogmtlpn

Financial assets at falrlvalue ;l rough inca
%

cies (continpied ' '

=

|
!
ire‘tecogmsed when the E t} becomes a party to the contractua
4
]

| W
| !
‘ . |
| |
|
1

; | |
lowjing spedified categories: financial assets “at fair value through.
turity' uwestrnenrs, avaulab[e%for—sale (AFS) financial assets and

| | i
|
|
|

Financial assets at fa:r va]ue %Iuough ing

Loans and recélvabIes | 'z_ }

Loans and recewables are nontderivative
quoted in an aetwe rnarket 'lhey are in
months after the end of the reportmg peri
and receivables, eompnse “trade and othe

parties”, “shareholders loan”! and “loan fi

Cash and cg_@h ggwgleptg

Cash and cash 'eq uwalents cmr prise cash
investments thar are reachl)? c.m vertible to

Trade and other recei vable i

Trade and other lrecew.sz]es are measured i

doubtful debts.|| |
Due from{Loan- fo relatéd names

Due from/Loanss' fto related ,part fes are medsu

Held-to- matunt_y 1nvestments=

Held- to-matunty; in vest}nerits \are nomder:

fixed maturity dates that the El]tl

initial reeognmbn heldfto-matur:ty investin

method less ang 1mpa1rment
|
vailable-for ale mvestmemc !

:

1
Available- for-sele mvestmentsl are: non-
classified in any of the other eaﬁegone'; arc!

sset| Transaction costs dlrectly
‘nt' | ii

he ilr value of the ‘fi naqcnal assets at fair value through income

fas value through income stafze
¢ p yments| is established| '|

f'n'

on hand and deniand dep?sit.{i- ﬁ'
a !g!nowrl amount of cash and are

vatl e fi nanmal assets w1

me Statement : ' | | _
i : ool . .
@r‘r|1 Statement are finaneial assets held for trading. A financial

asset is c]ass:ﬁed in thls categ ry if acqunredl erclpa ly for the pu‘rimse_l f selling in the short term,
|

Regular purcimses an salesl of financial
Entity commltsito puire hase or sell the a
recognised immrediately i munc me ‘statem
Gains or li:assebb,ru-:nlgI from. changes in {
statement’ calegory are presented in the inco
Dividend mcoine fromtfmane:al assets at
statement whehlthe Entity’ s right to recei

asls ts are recognised on'lthe' rd dei-date — the date on which the
attributable to the acquisition are

e statement, i |

r receivables”, “cash and| caslﬂ equwalents" due from/to related
om/fo related parties” in the st

i { J|
; ! I

! o
| "

o

-
. —

44;44 S —

>d at amortised cost,

casured at amorti !

ty has the pFltwe |[nten1 and ab:llty

|
|
|

eri twes qmt are elther de ig
staJ d at fal‘r value or cost at
i

[l
i
bt
il
1

d purpose/of the ﬁnanelal aslé ets a'pd is determined at the time of;
i | ,

ent is recognised in the income

ncial ¢ 1s§ets with fixed or de erminable payments that are not
cluded in current assets, | exc p
od. [These are classified as noq—ourrent assets. The Entity’s loans

d other short-term highly liquid
stuect to an insignificant risk ||

| ; 1
mortised cost reduced by appropriate allowance for estimated
: ; |

)Ted ot determinable payments and
hold to maturity. Subsequent to

|
mated in this categg

i 13
|

| o

|

|
fo:' maturities greater than 12|

ment of financial position.

[

eo:st using the effective interest
|
|

eiend of each reportig
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1

EE

3.7 Financial a.ésets (climtinuéd} i
| Available-for-sale mvestments that do nof haye a quote market prlce i

i a _'-_;_

14
| 1 an active market and whose fair
value cannot be! measured rellably are measuned at cost less any identi lmpairment losses at the end of
Gains and- losses arlsmg fmm the changes. in the fair yalue are recog

ised directly in the equity in the
investments revaluatroz} reserve with the exception of m aument losses }v

Where the :uvestmentn :s_dlsposed off ér i deterrmn to be .impaired, the cumulative gain or loss
previously rcoogmsed m the i mvestments ljevaluation res ve.is mcludedL nistatement of income.
e

Dividends on AFS equ11ty mstruments are 1{30( gnised i 1n income statem
| the dividends is establlshed | ‘ |

Impairment off‘nanmgl as;g_s |

| i
| \ = il
I Assers carried at amormed cmt ! ! ; '.'

when the Entity's right to receive

The Entity assesses at the esnd of each reporting period, ; Whether there i is olr_}ectwe evidense that a financial ;
asset or group of fi nangial| aslsets is impaired] A ﬁnancml asset ora gr¢ up of financial assets is impaired i
and i 1mpajrment losses are recogmzed only if there is bjectwc cwdencel off impairment as a result of one or |/
more events that occurred aﬁer the initial regognition of the asset (a “loss event’) and that loss event (or j
events) has an impact’ on the esumated future|cash flgws, of the fi nanc:a -asset or group of financial assets |,

that can be rehably estlmated‘ l

i i

Evidence of i 1mpamneqt may mclude indications that the debtors or a"“group of debtors is experiencing
significant financial difﬁcul ty,, default or delijquency |in {nterest or prmefpfal payments, the probability that
they will enter bankmptcy or: rother financial teorganisation, and where pbservable data indicate that there
is a measurable decreast. n the estimated future cash|flows, such as? changes in arrears or economic
conditions that _c_orrelanT w1_th defaults. :
| ! ' i

| 5 2
|  For loans and recewables category, the an}ount of the losg is measured as|the difference between the asset’s

carrying amount and th'e pvesent value of estimated futdre cash flows nii sounted at the financial asset’s
original effective |nterest rate [The cmrymg amount of the asset is redn ed and the amount of the loss is
recognised in the i mcome statement | i

| :

i If,ina subsequent perlod lhe amount o tne impairmeit loss decreasé:s and the decrevse can be related
: objectively to an event cccurrmg after the 1mpﬂmnenb was recognised (such as an improvement in the

| debtor’s credit rating), 'the reversal of the prevmusly recognised il‘l‘l[‘_‘ll%linment loss is recognised in the |

| income statement. B i

| Assets classified as avmlab!e for sale: E

. . ‘] . * . .
The Entity assesses at the end: cEf each reporting period, whether there :sf;;)b jective evidence that a financial

asset or a group < 6f‘ fi nariczal assets is impajred, (For debt Tecuriu'es; the grotip uses the criteria referred to in
above). | P ‘r !

| |
In the case of equlty mvestments classified as available for sale, a sign‘lf"c.ant or prolonged decline in the
fair value of the: ‘security below its cost is{alsg evidence that the assets are impaired. If any such evidence
exists for avallable-for-sale ﬁn ancial assels, the cumulative loss ( measured as the difference between the
! acquisition cost land the current fair value, less any in aii’rnent,loss f' n| that financial asset previously
recognised in profit or l!)ss )i IS removed frdnm gquity ard cognised prof' tar loss.

i

|
|
l 1 ‘. E
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3 Significant acwunung pollcfes (contin llle{l]

3.8 Financial lmhlhturs and;eqmty i

¥
|
i

1]
i
|
|
|
|
[
i
Ik
Il
[
F

|
Financial liabilities and equﬂ)ﬁ mstrumen'!‘s issued by [the Entity are clas:sg ied according to the substance of

the contractual arrangementsr entered into: and the{ definitions of aliﬁ ncial liability (and an equity
instrument), | . | : i
O | i i
An equity instrument fis any contract thit eyidences a residual interest

) St fin the assets of the Entity after!
deducting all jof its li'abilit_iéasi. (Equity 'ns@:uments issued by the Er:1tiiy are recorded at the proceeds

Trade and other gaxables ; i ' ! ; |. : |
| ' | )

Trade and othqr payables are measurcd atlamartised cost. Co

Due to/loan from nelated gartges :

Amounts due to/loan ﬁ‘om related parties are stated atjamortised cosft

1
Bank bog'gwmgg I i | | ; i b
i | H f

i 1 1
Borrowings are‘z recorded at t{;e proceeds ILece ved, net of direct issue ccht: . Finance charges are accounted

on accrual bams and are added | to the carrying|value 0{ the mstrumems to the extent that they are not settled
in the period in which they.a.rlse ; :

|
|
|
|
\
|
:
|

‘ IR

Share capital i 4 ‘; | } |
I

Equity i mstruments are recqrded at the progeeds received, net of direct is'[gue costs.

The Entity derrlscogmses fi Qaricl[ml liabiliti :s.-\}uhen, d only when, the Enm‘tyl’s obligations are discharged,
cancelled or ﬂlt}j! e:q;qrqi ; | :

3.9 Offsetting Fnancial mstru‘mcnts

I

F

i |

| Financial a.sscts and habuhmes are offset and the net amount reported m' the statement of financial posntlon
when there is a l“gally emorceable right uty offset the recognised amount: end there is an intention to seftle :

on a net basis or realise ’the asset and settle the{liability sim ullaneously {

1 ;
3.10 Inventorles ' 4 }

|
i V H I
] L
|
|

Inventories are lstatf:d at, thea Iower of cost &nd net realisable value, Costspf inyentories are determined on a
first-in-first-out basis, Cost of finventories coJEmprises of costs of piJrch!é{se and where applicable cost of
conversion and: other costs that; has been incurred in brin ging the mventmr esito their present location and

condition. Net rcahsable value represents the estimated selling pnce for i |m entories less all estimated costs
of completion and costs.necessary to make|the {salu,

| 311 Barrowm'g costs I ‘_ | | E | | |

: Borrowing costs directly attnbptabie to the acquisition, constructwn or profiuction of qualifying assets,

which are assets that necess,anly take a substantial period of time to gat reatly for their intended use or sale,

are added to the cost of | those assets until such time as the assets are sutfst :.nnally ready for their intended

use or sale. f = i ‘ - |

All other borrowmg coslis are riet;:ogn.ised in profit or loss in the perioid in ?vh ich they are incurred.
: | : ! ] |

B I ' : Lo "

Provisions are repognlsed whcni the Entity| has|a present obligation :{legii‘ or q'-;onstructive) as affedutit

past event, it is probab!e' that lh% Entity will he required to settle the :ob'liﬁatimf], and a reliable g

! l !

3.12 Prnws:ons

be made of the amount ofthe obhbatmn

! ¥ o : ! 15 |
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3 Significant accounta g pollcles (continy
3.12 Prov:smns (contmued] i

The amount re-::ogmsed asia pmwswn s hu i

the repomng period, 1
vus:on is measure usi

obligation at the end o
obligation. nge;n a pre
carrying amou:rgt is the

When some or| éll of tli

received and the amou
l

3.13 Revenue | ;rjecogm

Revenue is measured at

estimated customer ret|
§ale of good? ! 4

Revenue from iﬁe sale

prq,ent ivalue of thi

nt of the receivable;

I;um ": ]

the: fa'ir value oft

:t'

! : ] 5
e the Entity | has transferred to the buyer thefsignifi (Tmt risks and xewar‘d‘ of ownership of the goods;
®  the Enntyu retains ne:thepcontmumg managerial involvement to el degree usually associated with |-
ownershlp nor effective control over (he goods sold; i
* the amount oflcvemte cambe mcasu"(l-:d reliably: | U A
it is probable that ¢ tgle econpm:c benefjts ; r\sswiate;d with the transaction will flow to the Entity; and
i | | i1
* the costs i incurred or to be mcurred in|respect of the transaction !can be méasured reliably.
3.14 Critical accounti jg judgements and key sources of estimation unc ertainty

In the appllcatlpn of the

are required to make Judgcmernts estimatss; and assumptions about the carrying amounts of assets and i
liabilities that axge not ad1ly, dpparent from (other sources. The esnmaﬁes and associated assumptions are
based on h1sloncal expenence and other factars that ar

from these esnmates

The estimates and undaerlwmg *assumptmms a
estimates are recognised i m tlw period in
period, or in the period

periods. L,

Entlt'y s accountin

.,.1

Of the irevision a

|e£l]

e ccom:jomu benefits
a third party, a receivable Is recognised

f'an

1rns rebates and onher

of gpods is recogniged

Se

he

gp

1
|

¢st esti
aking ir

conside
similar allowances.

when al

re revie
which the
id fi

I

nate of the considération required to settle the present
to account the risks

1g the cash flows estimated

Iuash f]o(rws‘ ;A
irex se‘rth:aprovisio:f

rlet]mred
as an asset if it is virtually ¢

]_cjrtaf_:n that reimbursement will be
be measured reliably. | |

1o settle the prezent obligation, it

and uncertainties surrounding thel |

e §xpected to be recovered from|

¥

|

i L

; . i
ration received or;
|

I

I

stlmate is rewset

cceivable. Revenue is reduced for

the followmg COn:llthl:‘IS are satisfied:

licies, which are descnb ‘. '

e considered to be,‘; elevant. Actual results may differ |

Hture periods if the revisign

n iaolicy notes, the management |

|
basis. Revisions to accounting
f the revision affects only that
affects both current and future

=3

The significant!judgme

by ma
material adjustment to

nts and.estunat«.s ‘nad
of asse

nagement, that héw.e_
the. cqnymg ammints

ive a significant risk of causing a
s and liabilities w

ithin the next financial year are

)

-

—

desctibed belcuw:r.i

In the process bf appl

Revenue recognition

In recognising the reve
“Revenue”, the risk and
revenue is reduced for th

: i o <4
ing the Entity’s agcou
nature of operaaons mamgemr..nt makes the fe
amounts recognised in Ihe fi nancml statements

| |
I |
' | -
nue | tlle Imdnagemc

reward ot' ownershi
€ eqtlm?ted returns

nt is
ip i3
» T€

S Of thel
transferred to the bui/ers

other allowances (if]
i i

bate and

nting policies, which are!
llowing judgment that hag|
t i.

v
view that in, line

;lw

described above, and due to the
the most significant effect on the

ith the requirement of IAS 18
the goods and services a
any).

f
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3 Significant a cotmtmg poli]cl

Related partle§

The Managem ent haw, drsclo

the requlremepts of |
receivable and payable
when necessarily requ

|
Key :lssumpti:ojns
The key assum
date, that hav

liabilities with

ptions ¢
in the n

Allowance for a’oé&g"uﬂ

}

b

S 2

on’ dem
red (he

: iZ |
oncernqu the futu
a ,signuf‘canl nrnsk of cau

I’Teiax_ed P;

o
|
|
|

1

tﬁna:nicaal year, 4

debfa

Allowances fqr doubﬁfu] ‘deb{ls are dete

receivables are not overstated due to uneg
based on a varaaty ot;k

actors ]mcludmg
evaluation of the cus !mf-{s financial cd
circumstances.| In’ add:tnon sﬁec;f‘ ic allo

becomes awareT of the cystomer‘s inability

Invenrories | -

Inventories are 'stated
inventory to its realiza

and quality i 1ssues

Property and ezl}mpmen

I

! H

|
|
l

1
|

i

ble value, if requi
Factors mﬂuencmg these adjustl

ics|
and and thi: M
disclosed balances are

i
i

at the Iower of ¢

Property and equ:pmen is depreuated ov
the asset and expected. hysical wear and

not considered any resid ualwalue as it is dg

Leasehold improvements

Management determin

1

i l
i
i '.
o '

'S the; est:mated U
improvements. This cstima‘e 1s [based on ap as

estimated useful life of the asset It could

Management wrll mc:reas.eI tHd deprecnl

estimated useful life.

i
‘1
II
:i
!

nents inc'}lud

es (contm{wdl)

sed the mléte(i

l’ca
s

e

re discussed

srmined s
llec
the
nditi
wa
to nwcet its ﬁlnanmal obhgatlons .

Hst

o i

$
l’(id_,: are mad
Ez{ change

sefl.

|
partics

Disclost
nageme

nd other,
a mater

tibility,
overall

ces for
l

I net n

which d

The allbwauce f()]’
quality; and agem
ons and collateral requn

|

ts estimated useful life, wh
ear

|
1
B

and the related due i
res”. In view of d;

be[ow

nt intention to rcal'
classified as currelmt ssets and current liabilities.

rn : -
key sources of est matton uncertainty at the reporting|
al adjustment to IL

0 and from related parties as per
e

sg or pay the related parties as and

ca}rrymg amounts of assets and
[ i

ga combiliatlo

individual acco

calizable va]de Ad

S in demand prnd

‘facmrs to ensure that trade
ubtful debts for all customers is
zf recewables continuing credit
ents from customers in certain
are recorded when: the Entity
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Estments to reduce the cost of
bs lescence or impaired balances,

e for eshmated obs

[l
¥ 1

I life ¢
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charge

where the useful

T
epends on operation
,emr.d immaterial, |

nd related deprec
n that the Entity w

change significantly should ¢
on.
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v i
[ [

ch i 15 based on expected usage of
al factors The management has
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lairioh charges for its leasehold
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Dubai - United Arab Em ratés i
Notes to the financial statements
(In Arab Emiratés Dirhams )

for.the ye

|
Il 1Y

ded March 31, 2015

7 Advances, clepos:ts and othc

8 Cash and banlk halances;

Eoil
-‘

4 Related party transact:ons
i
The Entity enters into frans‘

transactions
comnion mai:

The Entity Eéﬁeves that the terms of ,uch transac

. I l :
ctions with otler entities that fall w:ithin
contained in TAS 24, Related party d:%clos '

and at termsL;hat oorrespoL‘n

d to those oh norm
with third parties. Rela ed‘
ement and c ntro] lhear pai

could have bFen obtained fl om third parhes

The management dec |des on

from/to related part les as| wgltl as other ¢

!

a) Due from grelated pamps

Sakuma E):cpe')rts L 1m1tad
! ! ‘

b) Transact éms wnth relaie
The natum'of signifi can‘t

Purchases

5 Inventories

Goods held for trad:n; .

SRS S A

6 Trade recewables
Trade recewablcs

Note: Trade recewables as

Ageing of rec znvables
Due within 3 ﬁonths
91 - 120 days
120 - 180 days

e e o e S

Advances to SJprpl]ers

a Py

Cash in hand h ; i
Cash at banks | il

the terms

India

d parties

related part

at March
50% (2014: 50%) of the ‘total receivab]

r receivabl

ll‘ld

(2]

ners and key manage-ment

i
l
i
]
!

i
]
f
|
i

| arms- length h'a}
arties comprise entmes‘

tions are not: mgr;

Y
1,

|the def inition of a related party as
res. Such transactions are n the normal course of business

conditions of the transactlmns apd services received/rendered
harges, if applicable.

:

|

i

i
g

i

|

ions and the amounts involved were as follows:
ounts mvo

| 1,099,800 61,002,302
i
f . 974,408
- 974,408
i |
63,310,745 20,613,649
| 63,310,745 20,613,649

31,12014 cputams 5 customerb which represent more than
es.

i 2015 2014 |

'sactlons (except revenue related
urder common ownership and/or
pe rsénnel

ﬁcautly different from those that

L 4,415,804
4,415,804

741,340
741,340

62,512,705 18,764,120

L 798,040 977,017

1] - 872,512

- 63,310,745 20,613,649
5

" 141,161

z 141,161

: 2,42¢ 13,121

P 6,429,093 1,101,084

. 6,431,519 1,114,205
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Dubai - United Arab Emlrates . g 1
Notes to the finaneial statements for the yeir ended M{arcf; 31,2015 :
(In Arab Emlrates Dirliams ) i ] |
| ‘ E 2015 2014
9 Share cap:tal' 1 ; ' '
1 . : '
Authorised,. msued and i pa r.I “up capitaliof the Entit 1s AED 50,000 d vided into 50 shares of AED 1,000
each fully pa d up and held by the shargholder, M/§ Sakuma Exports [itd’ India, 100% holding company.
| | - E |
10 Retained eallnings ) j* . | i j
Balance at the beginaing; of the year ! " 2,425,879 468,524
Comprehens:!ve income for the year | 4,926,092 1,957,355
Balance at the end of uw year ! H T35L971  2,425.879
| 4l ¥
i i i
11 Shareholders current ac{':ount | i ,
Balance at the begmmng of the year : i (55) (55)
Balance at the end of 1hc year ; £ (55) (55)
| i i ;
12 Trade and ot |lu,r payable ? '! : ;
Trade payablfl:s [ | i1 66,166,001 20,326,599
Claim payables F l 1 368,768 741,340
Advance from  customer | ! f 187,383 .
Other payables | | 1 34,000 41,000
i 4_ 4 66,756,152 21,108,939
4 | ik :
13 Revenue : | | ;
Sales L | ! 41 244878284  193.266,830
| | | ! i | 244,878,284 193 266,830
14 Direct cost : : | . I
Inventories, beginning of!‘ th!eyear { ‘i 974,408 3,951,588
Purchases (includingfotht;ar direct expenses) i 238,197,523 186,394,095
239,171,931 190,345,683
Less: Inventorijes, end of the year r i | - (974,408)
; | fo | 239,171,931 189,371,275
15 Selling and dlstr:butwn.expenses ’
Business promotion il ! ; | 22,157, 42,873
Commission eS';penses i i ; ;.5 _ 73,625 379,455
: , A 95,782 422,328
16 Administrative expeusee’. : R
- Salaries and related benef lts | i 545,935, 526,002
Printing and st ztlonery | i 1,060 39,320
Travelling and entertamment } | 16,343 69,152
Legal, visa, professional anc! related expénse i ‘ 28,290 17,468
Utilities & commumcanqn { | : 29,839 111,618
Bank charges ol P 31,408 615,649
Misc. expenses | i L 31,604, 136,663
[ i ; 684,479, 1515872
el 19 | |
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|
Notes to the ﬁnancna! stztlements for the yedr endled March 31,2015

- (In Arab Emlrates D|rha|ns ) (| L
17 Financial mstrumentm ‘1

f |

a) Significant accoumtlzg pobdre.s- : : '

| H b
Details of the si ng cant accountm g polici >3 and methods adopted, ific

the basis of. measuremcrllt and the baszs onh Which incame and expensgs|are recognised, 'in respect of each

class of fi nar}clal asset, ifit nainmal Ilab|l;ty dnd equ#'ty ‘nstrument are ;igllisclosed in Note 3 to the financial
statements, {

{

luding the criter:ia for recognition,

As at March 31,

|
o

b) Categories ofifinancial instruments |
i |

pstr : . 2015 2014
Financial asgers ~ | | 1] 1 I I ]
Due from refated parties | | 8 k - 741,340
Trade receivables { \ _ P d 63,310,745 20,613,649
Other receivables - l o] ¢ - 141,161
Cash and ba'ni'k balan ces; i { Pl P ‘ 6,431,519 1,114,205
\ o !

) R 69,742,264 22,610,355
Financial liabilities ot amom.sed cost ! j :

Trade and other payable, S || 66756152 21108039

66,756,152 21,108,939

|
1 i
P i
c) Fair values of jmancm. msrrumenh \ | 1

Lol J ‘ .
Financial assets consist qf c:a'?h and bank balances, trade receivables, investments, due from related parties
and ceriain otl}er ass Ejts Fmancnal liabilities consrst_ ofltrade payables and accruals, due to related parties,

term Joans, bank ow rafts and certain othja] iabilities. |

The fair valuef of fi nancml'jssets and liabiljties are nojt materially dif?‘éi

at the reportmg date. i i | r ' I
oy :

4L o |

| ! I

|

Financial mstruments compri,se of finan¢ial assets and financial Iiabiiijes.

ent from their carrying values as

18 Financial risk mana Jement|oh]echvcs :
y |

The Entity n-Janage wnb se{ out the [Entity y s mlera ! business stra ategies and its r:sk management
philosophy. The Enti spvera[r financilal ri 1¥ manag,ement program s 'eks to minimize potential adverse
effects on the fi r nanc: | performance of the | nttty The Entity policiesiinclude financial risk management
policies covering spec:ﬁc areas, such as ma i{cl risk (lF:Iuding foreigr exchange risk, interest rate risk),

liquidity risk and credrt r:sk Pcnod:c re ﬂf_:“ﬁ are undettaken to ensure that the Entity’s policy guidelines
are complied with. ' ' !

| i
There has bee') no cmnge t@ the Entit)’s ﬂposure tq these financial risks or the manner in which it

|
manages and measures the nsk | 1

l H
a) Foreign currency risk managemem ' |
The Entity does not have : any Imgmﬁc;mt exP sure tol currency risk, as mdst of its assets ajnd liabilities are
denominated in UAE Dlrham and Dirhany to JSD conversion is pegged :
| ' i :

|
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" 1 Dubai - United Arab Erpirates i E
’ Notes to the financial s%ateme_rts for the year end{:dilv airch 31,2015 _
| 1n Arab Emirates Dirhams ) L P ; |
.| 18 Financial risk Z;jnagement: objectives (continued) i
1 ¥ b) Liquidity risk m 11agemf;v!u‘ ' 1] i
! §or | ! :
-]_r_; ~ Ultimate =respnnsi§;lilily for liquidity risk milla%&jl]lenl rests with the management which has built an appropriate
i - liquidity risk managemen; framc,:\:?«ork for the mapagement of the Entity’s s[Po!rt, medium and long-term funding and
o liquidity management requirements. The Entjty marf:_ags:s liquidity ri_ki by maintainjng adequate reserves,
: || continuously monjtoring forecast and actual cash, flows|and matching the maturity profiles of financial assets and
|| liabilities, 2 L. b Ll 5
' {i  The table below simmarises -;tlfé maturity prtofﬁ[- of the Entity’s financial gssets. The contractual maturities of the
| financial assets have been determined on the|b sis of the|remaining period at the financial position date to the
l— contractual maturify date The' maturity profilefis monjtoted by management to ensure adequate liquidity were
P maintained. The maturity prc")ﬁ,iic_i of the assets nd liabilities at the financial position date'based on contractugl
1l repayment arrangements were also show on the following table. q '
by | -4 I I : | | 1 | ; |
]r i | Interest beaving Noa Interest bearing
_On! 'r ! 4 !
| | |demdna e | ) O |
i Particulars o Within o f | demand or  Within1  More than Total
!~' } or less _ o than 1 ¢ ] :
a 1y Iyeary | |} i less than 3 i year 1 year
i | th*.a“: 3 | pear . |months i f
_ i months g I
i ! L 18 . __As at March 31, 2015
| Financial assets ' I K £ 1
r,{! Trade receivables Ly . = 1 - 63(310,745 - 63310743
1} Cash and bank balances = - |- 1 6431519 ) - - 6,431,519
i ) S |- 6431519 63310745 . 69,742,264
| |t Financial liabi]itie;s § 51 i 3 T
"5, Trade and other paj(ab]es - | - 06,756,152 | - - 66,756,152
" i { -1 - | - | 66,756,152 - - 66,756,152
L i I T ! |
ﬂ. p ;Elilterest bediring | . L Non Interest bearing |
. On | .| More | | On N |
H \. Particulars de "P an& W;Ll:rn | th?n R W;zl;;u 1 M;);ee;:an Total
P .| oriless ear | less than 3 ] ;
Fily | Asat March 312014 :
*] Financial assets | {1 [ 'K j .
l i -Due from related p&{rties S 1. - | . - 741,340 - 741,340
Trade receivables - L= - 20,;‘F13,649 - 20,613,649
"1 Other receivables « - - 141,161 . 141,161
41 Cash and bank balarices - s btat=  u 1,114,205 il - & 1,114,205
i i . - | 1,114205 21,496,150 22,610,355
. Financial liabilities 5 ! ;
{1 | Tradeand other payables | - - - 121,108,939 - - 21,108,939
| ' 2 - - 121,108,939 ¢ e - 21,108,939
N LT T ‘
P ; Ry Ry j '.
| i H | | + . I
i e I |
10 ! L 13 T | :
1 R
; | 3 Lol
7 T Ry
- L T | |
. : i
i ] | "
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| ! '
|

i §
d 43 |
1

t oz

_ A o !

’. ¢) Credit risk management | i | f! :
i Credit risk refers fo the Elilsk jth_e::t; the coumerp'a.rtjla wil heflault on its con
| ; N 1719 : .
. loss to the Entity, The ntity has adopted {_1 po; :'lcy of on \ dealing with-

uses its own tradi g reco.'{ds to rate its exisﬁin'g :'ustomérs;
; and the credit ratings of) its ,;Icou;rterparties are {continuou!
| .

18 Financial risk m:!inagemené objjectives (con tiimuie’d)
I

o R te Py S O

ctual obligations resulting in financial
| reditworthy couniterparties. The Entity
and increase their credits limits. The Entity’s exposure
ly monitored and the aggregate 'value of transactio

s

il concluded is spread amon gst .ppp#oved counferparties. Credit exposure is crlaritrolled by counterparty limits that are

i reviewed and approved by the fnjanagement_ regularly and|the Entity maintains an allowonce for doubtful debts
'I i

based on expected !collec.tabili;ty"o’f all trade r{ecfeiv:ables. . !

:"__f‘ The Entity have s_igniﬁq t c::re':’di:t risk expgsure to a s?ngj e counterparryf‘ or any group of counterparties havin g
"\ similar characteristics. Th Entity:defines co unterparties jas having similar characteristics if they are related

© The carrying amounts of the;; tinancial assefs, recorded| ini|the tinancial slaf_ements, which is net of impairment
losses, representsithe Entity’s'maximum expésure to cred:it risks. ;

| | - '

i

J

| . |-
! 19; Capital r’iskm‘ana'[gemen P R E 3
-The Entity managag its carpitall to élensure that :t -will be able to continue as
return to 5takehol‘lers th-ough-‘;the optimizjm”pr of the equity balance.
.unchanged from prior yeas, | f .' P

The Entity monitors capital ti)n;itjje basis of the gearin?g ratio. The ratig
shareholders” funds. Net debt is calculated as tota] borrowings (including ¢

cash and cash equiyalents Total| capital is equivalent to j-sh;!reho]der fund
position, R v

#going concern while maximizing th
he Entity’s overall strategy remains

1

is calculated as?net debt divided by
lﬁrrent and non-current borrowings) Iezr
s shown in the statement of financia|

B

20 Contingent liabilitjes S i ]

| . / ‘
i Except for the unnglaing businéssfqbligations which are ujnd$

-

r normal cours_[e of business against which no Joss it

My expected, there has-peen g otlier known contfn geht liability'on Entity's financial statements as of reporting date.
{0 : o g . 4
j { ) ¥ o | 4 -
121 Comparative amounts i _
- il Certain amounts for the prior year were reclassified t0 conform to curfent year presentation, however suc
| (|l reclassification do riot have a itnpact on the previously reported profit or equity. .
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