
CIN: L51909MH2005PLC155765 
Registered Office: Aurus Chamber, A 301, Near Mahindra Tower, S S Amrutwar Lane, Worli, Mumbai 

– 400013, Website: www.sakumaexportsltd.com 
Email: companysecretary@sakumaexportsltd.com Tel: 022 2499 9028, Fax: 022 2499 9024 

 
Date: 29th July, 2020 

 
Dear Sir / Madam, 

SUB: OUTCOME OF BOARD MEETING 
 

REF: REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015 
 
The Board Meeting of the Company was held on 29th July, 2020. The Board of Directors at the Board Meeting 
of the Company have approved and taken on record the Audited Annual Financial Results (Standalone and 
Consolidated) for the quarter and financial year ended 31st March, 2020.  
 
Please find enclosed herewith the following: 
 
1. Audited Annual Financial Results (Standalone and Consolidated) for the quarter and financial year ended 

31st March, 2020. 
 

2. Statement of Assets and Liabilities as on 31st March, 2020. 
 

3. Statement of Cash Flow for the financial year ended 31st March, 2020.  
 

4. The Board recommended the final dividend of 10% (Re. 0.10/- per equity share) for the financial year 
ended 31st March, 2020 subject to approval of the shareholders at the 15th Annual General Meeting. 

 
The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR) Regulations, 
2015. 
 
Please take the aforesaid on your records and acknowledge the receipt. Meeting was concluding at 03.40 P.M. 
 
Thanking You, 
 
Yours Faithfully, 
 
For SAKUMA EXPORTS LIMITED 
 
S/d 
DHIRAJ KHANDELWAL 
(COMPANY SECRETARY AND COMPLIANCE OFFICER) 
 
Encl: As Above 

To, 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 

To, 
Department of Corporate Services,  
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 
 



SAJ<UMA EXPORTS liMITED • SAKUMA EXPORTS LJD. 
Statemr nts of Consolidated Audlted Financial Results for the Quarter and Year ended March 31,1020 

'tin Lakhs 
Consolidated Consolidated' 

I Sr. 
PARTICUlARS Quarter Ended vearEnded• 

No. Unaudited Unaudited Unaudited Audited .Audited. 
31· Mar·20 31-Dct-19 31·Mat·i9 31·Mar·20 31•Mar·19 

1 Income 

a} Revenue from operations 64,650.52 91,556.93 147,588.61 254,499.64 436,289.85 
b} COher Operating Revenue 96.70 4.89 1.40 104.03 19.43 

c} Cther Income 49.46 277.00 196.03 1,040.45 713.25 

Total Income 64,796.68 91,838.82 147,786.04 255,644.:U 437,022.53 

2 Expenditure 

a} Cost of Materials Consumed . . 
b} Purchase of Stock·ln-trade ·59,812.16 89,589.11 102,618.73 240,650.53 395.751.83 

c} Chenge in Inventories of Finished goods, WlP & Stock in trade (2,590.07) (461.79} 36,778.10 195.58 10,175.44 

d} Employee benefits expense 231.52 165.46 269.72 721.99 1,016.28 
e) finance Cost 129.88 14.66 200.23 241.90 909.78 

f) Depreciation and Amortization expenses 53.85 26.53 14.87 131.96 59.73 

g) Other expenses 6,784.82 1,707.98 4,209.32 11,257.80 20,265.23 

r- Total El<pendlture 64,422.16 91,041.95 144,090.97 253,199.76 428,178.29 
Profit From Operation before Exceptional Items 

3 
1-2) 

374.52 796.87 3,695.07 2,444.36 8,844.24 

4 Exceptional Items . . - . 
s Profit from Ordinary activities before tax (3+4) 374.52 796.87 3,695.07 2,444.36 8,844.14 

6 Tax expenses 

Current Tax 97.76 1U.39 399.70 470.74 1,934.03 

Prior Period Tax . 32.35 9.39 168.87 

Deffered Tax (32.46) (8.71) (73.14) (24.01) (73.14) 

Total Tax Expenses 65.30 135.o3 335 .95 615.6~ 1,860.89 
.. 

7' ' Net Profit.from ordinary actMtles after tax (5-6} 309.22 661!.84 3,359:12 1,828.'16 6.98us-. 

8 Extraordinary Items (net of Tax expenses) 

9 Net Profit(~) I Loss(-) for the period (S.9} 309.22 661.84 3,359.12 1,818.76 6,983.35 

10 Other Comprehensive Income I (Expense•} (Net OfTax) 

Items that Will not be reclassified subsequently to 
statement of profit and loss 

Remeasurements gains/(losses} on defined benefit plans (Net} (5.15} 2.08 (24.48} (5.09) 0.59 

Total Other Comprehensive Income for the period (5.15) 2.08 lol4.4B} (5.09) 0.59 

' 11 ' Iota! Comprehetisive:lncome (!1+10} 304-07 663.92 3,334.~4 1,823.67 6;983:94 

12 ~aid-up ~<quity share capital (FV of '1 per share) 2,132.59 2,132.59 2,132.59 2,132.59 2,132.59 

Weighted Average Equity Share capital 
2,132.59 2,132.59 2,132.59 2,132.59 2,132.59 

(FV of'l persh) 

Other Equity . 30,979.20 28,609.07 

13 Earnings Per Share (EPS} 

Basic and diluted EP5 before and after Extraordinary Items for 
0.14 0.31 1.56 0.86 3.27 

the period (not to be annualised) (In') 

Notes 

1. The above Audited Consolidated ftnanclal results for the year ended March 31, 2020 have been prepared In accordance w•th the lnd AS as 
precribed under section 133 of Companies Ac~ 2013 read with rule 3 of Companies (indian Accounting Standards) Rules 2015 and relevant 
amendments thereafter. 

2. On account of the spread of COVID-19 virus, the Govemment of Indi-a had Imposed a complete nation-wide lockdown on March 24, 2020 
leading to shut down of the Company's facilities and operetlons. The Company has since resumed Its facilities and is currently In the process of 
scaling up its operations. The products traded by the Company are covered under essential services • The Company believes that the pandemic Is 
not Okely to impact the recoverabltlty of the carrying value of its assets. The Company Is closely monitoring the developments and posslb.le effects 
that may result from the current pandemic on its financial condition, liquidity and operations and is actively working to minimize the impact of this 
unpreaodented situation. As the situation Is continuously evolving. the eventual Impact may be different from the estimates made as of the date of 
approval of thes~< financial stat~<ment. 

3. The Group elected to to exercise the option of lower tax permitted under section llSBAA of the Income Tax Act, 1961. The Group acc<.rdingly 
recognlred Provision for Income Tax and remeasured Deferred Tax Uablllties basis the rate prescribed In the said section. 

4. Groups' business activity falls within o single primary business segment i.e . trading in agro products, hence no separate Information Is disclosed 

5. The Group has adopted lnd AS U6, effective annual reporting perlod beginning April 1, 2019 and applied the standard to Its leases, 
retrospectively, with the cumulative effect of initially applying the standard, recognised on the date of lnitial appllcatlon (April 1, 2019). 
Accordingly, the Group has not restated the comparative information, instead, the cumulative effect of the initially applying this standard has been 
recognised as an adjustment to the opening balance of retained earnings as on Aprll1, 2019. 
This has resulted In recognising a rlght·of·use asset of ' 119.19 Lakhs and corresponding lease liability of '135.49lakhs by adjusting retained 
earning net of taxes of '10.60 Lakhs Including the Impact of deferred tax asset created of • 5. 70 lakhs as at April 01, 2019. In the profit and loss 
account for the current period, the nature of expenses In respect of operating leases has changed from lease rent In previous periods to 
depreciation cost fo< the rfght·to·use asset and finance cost for Interest aw"ed on lease liability. 

6. The figures of the last quarter are the balancing figures between audited figures In respect of f"ll financial year upto March 31, 2020 I March 31, 
2019 and the Un-audited published year •to-date figures upto o..,ember 31, 2019' I December 31, 201.8 being the date of the end of the third 
quarter of flnenclal year respectively which were subject to Umlted Review. • 

7. Previous Years figures have been regrouped I rearranged wherever considered necessary to confirm to the curre~t period classification and 
grouping. 

8. The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at its 
meeUng held on July 29, 2020. There are no quaUflcatlons by the auditors on the above results. 

Place: ~ .umbal 
Date: July 29, 2020 

· .-
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SAKUMA EXPORTS LIMITED SAKUMA EXPORTS LTD. 
Statements of Standalone Audited Financial Results for the Quarter and Vear ended March 31, 2020 

't'ln lllkhs 

[ : Standa one ·standalone: : .. ~~:.:: ... 

Sr. No. •PARTICUlARS 
Quarter Ended ·vear:.EndedL . . ~-: · ~:•:· 

Unaudited Unaudited unaudited Audlied 
. . ' . ·•· Aildited:.:v .: __ .. 

31-Mai-zo· :3f·Mat··19 · · r;. .. 31·Mar·20 31-Dec-19 31-Mar-19 
1 In tome 

a) Revenue from operations 47,647.96 50,750.36 41,916.66 150,000.36 203,869.83 

b) Other Operating Revenue 66.95 4,89 1.40 74.28 19.43 

c) Other Income 136.38 223.22 64.64 1.259.79 719.80 .. Total Income 47,851.29 S0,978.47 41,982 .• 70 151;334.43 204;609:0iii 

2 Expenditure 

a) Cost of Materials Consumed . . 
b) Purchase of Stock-In-trade 43,405.24 49,553.83 40,728.52 138,538.56 173,272.00 

) Change in Inventories of Finished goods, WIP & Stock In 
. 

c trade · (2,590.07) (46L79) (2,740.91) 19S.S8 10,175.45 

d) Employee benefits expense 142.70 128.03 106.1(J 524.28 522.39 

e) Finance Cost 128.65 13.66 199.90 236.76 697.74 

f) Depreciation and Amortization expenses 48.89 26.53 14.87 127.00 59.73 

g) Other expenses 6,477.74 1,313.80 2,748.06 9,971.11 14,475.52 
I :rota! Expenditure 47,613.15 50,574.06 41;056.54 1~9;5g3;i.9., :· ·;a.9iiQi:83i .. . .. 

3 
Profit From Operation before Exceptional Items 

238.14 404.41 926.16 1,741.14 5,406.23 
1-2) 

4 Exceptional Items . . . . 
5 Profit ftom Ordinary activities before tax (3+4) 238.14 404.41 926.16 1,741.14 5,406.23 

6 Tax expenses 

Current Tax 95.02 111.39 291.05 468.00 1,891.62 

Prior Period Tax 32.35 . 168.87 

OefferedTax (32.46) (8.71) . (24.01) (73.14) 

Total Tax Exponse.s 62.56 13503 291.05 612.86 1,818.48 

7 Net Profit from ordinary activities after tax (5·6) 175.58 269.38 635.11 1,128.28 3,587.75 

8 Extraordinary Items (net of Tax expenses) . . 
9 Net Profit(+) I loss H for the period (8-9) 175.58 269.38 635.11 1,128.28 3,587.75 

10 Other Comprehensive Income I (Expenses) (Net Of Tax) . 
Items that will not be reclassified subsequently to 
statement of o!ofitand loss 
Remeasurements galnsl(losses) on defined benefit plans 

(5.15) 2.08 (24.48) (5.09) 0.59 
(Net} 
Total Other Comprehensive Income for the period 15.151 2.08 124.48 15.09 0.59 

.• ·1i ' TotalCompiehenslve Income (9+10) 170.43 271.46 61o.63 : i;123.i9' 3;588~!!-\ 
12 Paid-up equity share capital (FV of ' 1 per share) 2,132.59 2,132.59 2,132.59 2,132.59 2,132.59 

Welihted Average Equity Share Copital 
2,132.59 2,132.59 2,132.59 2,132.59 2,132.59 

(FV of ·1 oersh) 

Other Equity - - 19,110.04 18,245.65 

13 Earnings Per Share (EPSJ 

Basic iuid:diluted:ePS befoie and after;Extraordinary Items 
. . ' .. 

! '-

~·r ~}~~~~ for. the periOd! I not to be annuallsedl (In') 
0.08 0.13 0.29 ·.0.53· .. . 

·Notes 

1. The above Audited Standalone financial results for the year ended March 31, 2020 have been prepared In accordance wlth the lnd AS as precribed under section 133 of Companies Act, 2013 

read wilh rule 3 of Companies (Indian Accounting Standards) Rules 2015 and relevant amendments thereafter. 

2. On account of the spread of COVlD-19 virus, the Government of india had Imposed a complete natlon-widelockdown on March 24, 2020 leading to shut down of the Company's facilities 
and operations. The Company has since resumed its facilities and Is currendy In the process of scaling up Its operations. The products traded by the Company are covered under essential 
services. The Company believes that the pandemic i• not likely to impact the recoverabitity of the carrying value of Its assets. The Company is closely monitoring the developments and 
posslble effects that may result from the current pandemk: on lis financial condition, liquidity and operations and is actiVely working to minimize the Impact of this unprecedented situation. 

AS the-situation Is continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of these financial statement. 

3. The Company elected to to e>ercise the option of lower taX permitted under section llSBAA of the Income Tax Act, 1961. The Company accordingly recognised Provision for Income Tax and 

remeasured Deferred Tax Uablllties basis the rate prescribed in the said section. 

4 . Companys' business activity fall< within a single primary business segment I.e. trading in agro products, hence no separate Information is disclosed 

S. The Company has adopted lnd AS 116, effective annual reporting period beginning Aprill, 2019 and applied the standard to its leases, retrospectively, with the cumulative effect of initially 
applying the standard, recognised on tho date of Initial application (April1, 2019). Accordingly, the Company has not restaied the comparative Information, Instead, the cumulative effect of 
the Initially applying this standard has been recognised as an adjustment to the open Ina balance of ret.alned ""rnlngs as on April 1, 2019. 
This has resulted In recognising a right-of-use asset of· 119.19 Lakhs and corresponding lease liability of ' 135.49U.khs by adjusting retained earning net of taxes of '10.60 Lakhs including the 
impact of deferred tax asset created of· 5.70 lakhs as at April 01, 2019.1n the profitond loss account for the current period, the nature of experues in respect of operating leases has changed 
from lease rent In previous periods to depreciation cost for the rlght-to·use asset and finance cost for interest accrued on lease liability. 

6. The f~gures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2020 I March 31, 2019 ~nd the Un·audited published year ·to· 
date figures upto December 31, 2019 I December 31, 2018 being the date of the end of the third quarter o_f financial year respectively whlch were subject to Umited Review. 

7. Previous Vears figures have been regrouped I rearranged wherever considered necessary to confirm to the current perlod classification and grouping. 

8. The above results are reviewed and recommended by the Audit Committee and approved by the Soard of Directors of the Company at its meeting held on July 29, 2020. There are no 

qualifications by the auditors on the above resultS. 

Place: Mumbai 
Date: July 29, 2020 

For, 5akuma Exports Umited 

5aurabh Malholra 

(Chairman & Managing Director) 

(DIN: 002145001 
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Export.s Umited 
I St;~n~laltlnl'! Statement of Cash Flows for the year ended March 31, 2020 

Particulars 

A. Cash flow from operating activities 
Profit Before Tax 
AdJustments to reconr.ile profit before tax to net cash flows: 
Depreciation and amortisation 
Claims Filed during the Year not Received (Net) 
Finance costs 
Interest income 
Provision for Doubtful Debts 
Dividend income 
Net (gain) I loss on sale of investments 

IOru!roatlrll!' profit I (loss) before working capital changes 

Loans, Advances and Deposits- Current 
Loans, Advances and Deposits- Non Current 
Other financial assets 
Other current assets 
Balances with Banks other than Cash and Cash Equivalents 
Other non-current assets 

inc:lme taK (paid) I refunds 
cash flow from I (used in) operating activities {A) 

flow from investing activities 
expenditure on fixed assets, including capital advances 

nt investments not considered as Cash and cash equivalents 
-Purchased 
- Proceeds from sale 

Subscription to equity shares in Subsidiary 
Interest received 
Dividend received from Subsidiary 
Net cash flow from activities 
c. Cash flow from financing activities 
Net increase I (decrease) in working capital borrowings 
Proceeds I (Repayment) of other short-term borrowings 
Finance cost 
Current Maturities of Long Term Borrowings 
Dividends paid 

on dividend 

Place: Mumbai 
Date: July 29, 2020 

ar 

For the year ended 
March 2020 

1,741.14 

127.00 

236.76 
{182.70) 

66.98 
(215.74) 

1,637.56 

195.58 
{8,288.61) 

{34.13) 
(fl.52} 

199.98 
{1,355.86) 
{1,314.26) 

(9.95) 

12,425.07 
994.57 

4,713.78 
27.40 
2.18 

{462.09) 

(57,857.00) 
52,439.92 

167.02 

(2,499.50) 
350.72 

(2.23.16) 
{58.38) 

{213.26) 

For, Sakuma Exports Limited 

Saurabh Malhotra 

(Chairman & Managing Director) 

(DIN: 00214500) 

For the year ended 
March 2019 

5,406.23 

59.73 
(54.72) 
697.74 

(171.69) 
98.96 

(210.51) 

10,175.45 
(51,634.41) 

(627.12) 
4.38 

25.20 
2,743.79 

8.44 
17.42 

39,167.04 
(11.98) 

1J68.18 
(6.37) 

151.75 

(83.71) 

(44,735.00) 
44,869.01 
(2,121.60) 

145.65 

(1,189.80) 
(881.55) 
(697.74) 

(213.26) 

''LtO. ~· . . 
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Particulars 

1 De!prt~ci<ltio'n and amortisation 

Claims filed during the Year not Received (Net) 
Finance costs 

Interest income 

Provision for Doubtful Debts 
Net unrealised exchange (gain) I loss 

Net (gain} I loss on sale of investments 
Operating profit I (loss) before working capital changes 

f low from investing activities 

expenditure on fixed assets, including capital advances 
Proceeds from sale of fixecl assets 

investments not considered as Cash and cash equivalents 

- Purchased 

to equity shares in Subsidiary 

C. Cash flow f rom financing act ivities 

Net increase I (decrease) in working capital borrowings 

Proceeds I (Repayment) of other short-term borrowings 

Finance cost 

Repayment of Lease Liability 

Increase/ (decrease) in shareholders funds 
Dividends paid 

on dividend 

Net cash flow from/ (used in) financing activities (C) 
Net increase I (decrease) In Cash and cash equivalents (A+B+C) 

Place: Mumbal 

Date: July 29, 2020 

For the year ended 

March 31, 2020 

2,444.36 

131.96 

241.90 

(182.70) 

66.98 

1,022.74 

3,589.36 

195.58 

(10,682.60) 

(35.57) 

(8.52) 

199.98 

(378.39) 

(1,314.26) 

(9.95) 

11,974.08 

1,023.43 

5,163.11 

(462.09} 

(57,857.00) 

52,439.92 

167.02 

For, Sakuma Exports Umited 

Saurabh Malhotra 

(Chairman & Managing Director) 

(DIN: 00214500) 

For the year ended 

March 31, 2019 

8,844.24 

59.73 l· ~ 

9,928.78 

10,175.45 

(27,603.40) 
(624.95) 

(8.63) . .... 
56.37 

1,661.47 

53.82 

17.42 , .. 

7,504.93 
0.73 

1,678.97 -~; 

11.04 

·-:r 
(83.71) 

(44,735.00) 

44,869.01 

162.65 
~·:! 
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1. 

Particulars 

SAKUMA EXPORTS LIMITED 

Statement of Assets, Equity and liabilities 

Standalone 
As at As at 

I March 31 .• 2020 March 31, 2019 

ASSETS 

AI Non-~ur[!lnt assets 

a) Property, Plant and Equipment 

b) Right to use Asset 

c) Other Intangible Assets 

d) Financial Assets 

i) Investment In Subsidiaries 

i) Investment· Others 

ii) Loans, Advances and Deposits 

d) Other Non-current Assets 

e) Deferred Tax kset (Net) 

Total Non -current assets 

Bl Current assets 

a) Inventories 

b) Financial Assets 

i) Trade Receiv<~bles 

ii) Cash and Cash equivalents 

iii) Balances with Banks other than (II) above 

iv) Investment · Others 

v) loans, Advances and Deposits 

vi) Other Flnancial Assets 

c) Other Current Assets 

d) Income Tax (Net of Provisions) 

Total Current assets 

. 
Total Assets 

EQUITY AND UA81UTIE5 

1.EQUITY 

a) Equity Share Capital 

b) Other Equity 

Total Eauitv 

2. LIABILITIES 

A) Non-current liabilities 

a) Financial liabilities 

(i) long Term Borrowings 

(ii) lease liabilities 

b) Provisions 

b) Deferred Tax liabilities (Net) 

Total Non-current liabilities 

B) Current liabi.lties 

a) Financial liabilities 

I) Borrowings 

II) Trade Payables 
a) total outstanding dues of micro enterprises and small 

enterprises 
b) total outstanding dues of creditors other than micro 

enterprise.s and small enterprises 

iii) Other financial liabilities 

b) Other Current liabilities 

c) Current Provision 

d) Income Tax Provisions (Net of Advances) 

Total Current liabilities 

: 

Place: Mumbai 

Date: July 29, 2020 

Total Eauitv and Liabilities 

634.70 243.30 

83.67 

0.46 0.99 

2,224.54 2,224.54 

2.60 2.60 

119.88 124.74 

9.95 29.30 
79.66 36.49 

3,155.46 2,661.96 

3,408.75 3,60433 

75,366.75 67,145.12 

1,543.10 1,629.98 

3,801.14 2,486.88 

5,552.96 . 
36.44 2.31 

378.11 662.81 

3,858.49 2,502.63 

166.43 

94,112.17 78,034.06 

97,267.61 80,696.02 

2.132.59 2.132.59 

19,110.04 18,245.65 

21,242.1i3 20,378.24 

290.76 

30.43 

59.31 31.91 

- -
380.50 31.91 

2,499.50 

37.56 13.16 

63,611.47 51,210.80 

1,336.57 282.04 

10,647.55 5,933.78 

11.35 9.17 . - 337.42 

75,644.50 60,285.87 

97,267.63 .80,696.Q2, 

SAKUMA EXPORTS lTD • . 

~In t.akhs) 

Consolidated .: .. ~ ;· ~~F: 
As at . . i.\s~t· :- . : ·~ 

March 31,.2020 '· March 31~·zo~·!il::. 

634.70 243.30 

83.67 

0.46 0.99 

- -
2.60 2.60 

119 88 124.74 

9.95 29.30 

- -

851.26 400.93 

3,408.75 3,604.33 

92,013.71 81,263.08 

2,552.56 2,302.00 

3,801.14 2,486.88 

5,552.96 

41.16 634.13 

378.11 662.81 

3,963.35 2,956.42 

163.73 

111,875.47 93,909.65 

112,726.73 
••r r 

·. ·:'94,31o;ss· 

2,132.59 2,132.59 

30,979.20 28,609.07 

33,111.79 30,741.66 

290.76 

30,43 

59.31 31.91 

2,416.56 2,068.97 

2,797.06 2,100.88 

. 2,499.50 

37.56 13.16 

64,179.00 52,229.33 

1,441.88 358.49 

11,148.09 5,984.98 

11.35 9.17 

- . 373.41 

76,817.88 61,468.04 

112';7.26'.73 1 : : .: .' -:94/31ll:SIIr. 

For, Sakuma Exports limited 

Saurabh Malhotra 

(Chairman & Managing Director) 

(DIN: 00214500) 

. ·' .. 

~· . 
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M L SHARMA & CO (REGD.) 
CHARTERED ACCOUNTANTS 

107 Olartered ttou:se, 2.97-299 Dr C H Stre~, Behind Dolours Olurch, Marine Lines, Mumbai-400 002 
Tel~ (022) 2201 0808, 22011010. Fax: (022) 21011414.. E-mail: ml.sharmaf!>mlsflannaJn 

Independent Audlor's Report on the QuaMrty and Year to Daflt Atldlld S..dab• Analdal 
Resub of the eoq,any Pursuant fo the Regulation 33 of the SEBI (Usting Obliyatiot• and 
Disclosure~) Regulations)015 as amended 

n.. Board of Dildors of 
SMtiN &ports l.imllld 
R8port on the ad rl Standalone F1nancW R.uls 

Opinion 
We ha¥9 aJdied lhe ~ slandaoo& crna ina1cial I8SUOs {1le Slalananf') of 
SAKUMA EXPORTS LIMITED (lle "CaqJany") b lle (JJarler ended Marth 31 2020 Clld b lle 
Yea ended Mcma 31, 2020. altdl8d herewih. tJeqJ tdJnil1ed by 1he eon.,aty pm;uant m the 
reqWernml of Regulation 33 ci 118 SEBI (l.ismg <Hgafions and llscbua Requirements) 
Regulatims, 2015, ('listing Regt.laions1. 

k1 cu q0m and to the best of wr infamaim aJd aa:adirvJ to the explalaions given to us. lle 
afmesaij slardalone finalcial resulls: 

(i) are presented i1 accordance with the requirements of Regulation 33 of the Usting Regulalions 
in fi& mgad; and 

(i) ~ a he and fair view i1 axlbnity with the recogrifioo and meastmnent JIDlples lcid 
down illle 3p)icable aa:omq slaldads pesaibm under Sectioo 133 of the Cort.,aies 
ld. 2013 (the .Acr) and cbr aa:omling prirriples gEI1ef3ly accepted i1 hia, of net Profit 
aid olher oomprehensive inoome and olher iralcial inbmation of lhe Qm.,any b" lhe 
"-'afar ended Mach 31 2020 and br the Year ended March 31, 2020. 

Basil for Opinion 

We c:mcb:bf cu aucit m accordance will lie Standads on Audili1g (SAs) speciiad toler 
secion 143(10) ci lle M <M respo1~ tnler those Stand~ ae id& descrhed it lie 
'Aida's ResponsiJilies b IJe Aucil of 1Je S&cnlabl8 FllCilCial Resuk' setim of cu mpat. 
We ce ~ d 118 ~ i1 accordance with lhe Code of Eltics issued by the~ 
of Cla1aad Acamtalfs of lrda qaller will the elhi:al requirements h1t are reiBvcri to cu 
aJdi d lie fnancial statemenls IDler lhe puvisions of~ kl and the Rules hnunder, aJd we 
haw iJtiled (U other ethical respmltiilies i1 accordance wilh these reqtDnaB nllte Code 
of 8hics. We beieve lhat lhe audit evidonoo oblailod by us is suflcient and appqMialeto ,.ome 
a basis b-cu opilioo. 

~-~ ...... 
We fkM alleoion ID Note 2 lo the ~ Stalemen~ wNcb descriJes t.e aids of 
mcertainlios relaling kl Covid-19 pandernC outbreak of lhe ~s operaliaiS aid 
managamanls edualion of its iri1Jact on 118 CDDnpcrtying Statement as 3 31st Mach 2020. 118 
~ d wtich i& dependent m iJb8 aelopments. Our Opinion is ld mocHed isM mociied 
i1 respect of tis matlar. 
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llanagarnlnta ~lties for the Standalon8 Financill R8Sults 

These qua.ty Uldalme inancicj restils as wei as the yea to dae standabte N1Cial results 
have been ptl1)ared on the basis of the smdaklne cmual financial stalmlents. The CompanYs 
&ard of Oirecta"s are responsible br the prepar~ and presentafial of llese slaldakm 
inancia ~IS lhal give a !rue Clld rair view of the net profit and olher ~income and 
dher limcia inbmatioo of lhe Canpany and lha stcmaooe slatMlBnt of assets cni i.mities 
aMIIle standalone stalernent of cash ftows in accordooce wilh the ~ aJd measmwnent 
pR1Ciples lad 00wn i1 the lndiCil Accounting Standards presaiMd under Sedioo 133 of the Act 
mad will raevant rules isaJad lhenuldEr' and othEr' aanmlilg pri1QpeG gaaaty ~ il 
bia and i1 ~with~ 33 of lhe Ustilg Regulafioos. The Board ofDiecttn oflle 
Coqlany are raspmsible b maillmcn:e of adequaiB acaxmting recmk il amdarm willl1e 
provisioos of lhe Ad fa safegu:t"dng of the assets of l1e Company an:l b pre'tUlq and 
detecting taKis md olher imgufaities; selection and app6cafion of appopriale a:amfilg 
poicies; m<*ilg judgmen~ 31d eslinaEs fha ae rezmctie axl pruderi; and lhe de9gn, 
~tatioo and mcirltencn:e of ~ internal fnancial cattols. flat were qaaiJg 
elfedively br ensumg OOCBC£Y and ~ of the aocounling lllXIds. relertcri k) fle 
prepa-aion ald JX8S&ltafioo of the standalooe fnancia ~ thal five a hie aid fai" view 
and are he from material misstatement. whelher due b taJd a erra. 

k1 preparing the slaldalone inancial results, the Boad of Direc!Dfs of the Company are 
responsible fa assessing lhe ablty of 1he Company 1o continue as a going concern, cJisc:tJmg, as 
~. matter.; related lo goilg concern and using 1he gcing concern basis of accoormg 
lllless l1e Board of Diecus ei1her iltends 1o iquidate lhe Company a to cea;e qJef3liJns, a 
has no realistic allemalive but lo do so. 

The Bon of llrectors of the Company is also responsible fa overseeilg the finaJCial repating 
pocess of l1e ~..-.y. 

Auditor's ResponsibiJiies fortha Audit of the Standalone Anancial Rasuls 

<U dJjecliwes are to obtam JBaSaaable assurCilC8 cmout wheller lhe si:Rialme Wn:ial results 
as a whde ae tee fran malaria misstatemen~ wheller due to fraJd a erro-. and b issue an 
oodior's repcrt llal id.ldes cu qJinioo. Reasooabla zsucn:e is a high lavel of assuran:e, but is 
not a guara~tee that an audt cooWciBd in aooad:n;e with SAs wil always delecl a material 
nisslaBnent when il exists. Misslatemenls Cal aise tom fraud or error and are considered 
malaial if, ildivifually a in lhe aggregate. they codd reasommly be expectQd to illuence lie 
ecoaorri: decisions of users takm on fie basis d1hese Statement. 

As p3t of an aJdit in accoo.ln:e witt SAs, we exercise ~a ;.q,meut and mairtin 
pofessianal skepticism lhroughoot lha cuiL Wa aso: 

» kknift a1d assess the risks of m*ial ~t of lhe slaldalone inaltial resulls. 
whefJer due lo fraud « Ernl", cfes9l Clld psfmn aucit procakJes respcniive lo lhasa risks. 
and oblan a.dt evidence that is sufficient ald appropiafs to proviJe a basis b cu: opinixl. 
The risk of not delfdi1g a tn*ia nisslaErnent resdling tan twd is fiV1S' lhM u one 
reeUiing tom enor, as fraud may ilvolw cxAJsioo, bgay, i~aal anissQ~ 
nisrepesentaans. or 118 override of iliBmal control. 

)' <JJtain an unders1aMilg of i1tsma control relevant to the audt il order to design audit 
proad.res 11at are appropiafs kl1ha ciaJmstances. lilt not fa the JUPOG8 of expessitg 3ld 
~ m lie etfecivenes5 of the ~any's kllsmal (D'Itrot 
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~ Evaklalelle ~of acau1i'JJ pcXjes usaf and the reamlaBieSS of acamli1g 
edmates .m ml*f discbiua& mac1u by t.e lblrd at (Mectas. 

);. Conclute m lle appropriateness of l1e Ibid of Directors use of tm gaWl':J concan basis of 
acau61g cot, based on the adt evidanoo obliined, whether a ma1Bia1 tn:ataitfy exists 
relaaf to events a oon<iioos lhat may cast sigriicalt doobt on lhe abity of lhe ~Y to 
coninue as a goilg coooem. If we c:adJde that a rna~ uncertainly aOsts. we are reqWed 
lo draw aHention in ou- cuikl(s repat to the related cisclosures in lle slcntaooe ilancial 
restlls «, if GUCh <isclosures are inadequate, to mcxfrfy our opilion. <M cadJsms ae based 
on lle atdt evidmoe <i>tmled up to the date of our atdila"'s report Howes, iJUe events a 
oondilitlm may cause lha Caf1>any to cease to cootiooe as a going oonca n. 

}> EvakJale lhe overall pmsorlfaion, slrucftfi 31d oonlent of lhe stnialooo mrial nails. 
irdKfi1g lhe cfiscklsurm, a1d whelher the slarxfalone inaJcial resuJis ~ lhe underlyWlg 
nnsaims and tWmls in a nmner lla adliwas fc* J¥9681laim. 

\\\3 ocmmnK:ate with those dlarged with govemcn:e of lhe ~ regani~. among ohl­
maltefS, the planned scq>e ~d tiling of the aJdit ;nt signiic3rt adl i1dings. ilJ:fuOOg ally 
signiicant deficiencies in intern~ contJd that we identify dtri1g wr adl 

We also provide those charged with govem31C8 will a slalement that we have ~ will 
relevcmt ellical reqtinmenls f1iQCI'dilg indapendence, cr~d to ccrmmicaB Mh lhem al 
relaiUlships cnJ other rna&s flat may r8aliUiably be llought to beCI' on cu ildepmdence, end 
whem applicallle, related safeguards. 

Other ..... 
The Staement idJdes the resUis b the qua1er eOOed March 31, 2020 being the baaD1g igure 
beMOBit the axflled figures in respect of the fUI financial yeCI' ended MGI 31, 2020 and the 
pubished unaudiled year-bdale ~up to the thid qtater of the current Wncial yu-, which 
were ldljected to a imiled review by us, as requied under the Usilg Regulaions. 

' '< 
~~a..l 
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Btics. We beiew lhat lhe CIJdi Mlenoe obtained by us ood other audiofs il IBnns of thei" 
repcm reBrad to in -other Matlef Pala.Pi4f• below, is sufficient and apprqxial.e to prollide a 
basis b aJr~. 

E...,tlalil of Matter 
We ttav attention to Note 2 b the accanpanyiBJ Stalement. which descmes lle efi9cts of 
tn:Mailties relatilg to ~ 19 pandemC oo1bre3< of the ~s operations and 
nmage111euls evauation of its i~ on the accompatying Statement as at 31st Mach 2020, lhe 
iq)act of whim is dependmt on illure developments. 

The 3Kwe ma11er has also been mported as an emphasis of maHer in lhe ad r~ issued by 
us as wei as oil& ildepoodmt frms of Olcrtered kcwltns at the li1cl1c:d staanents c1 o!ts 
smsifiaries b lhe year ended Marth 31, 2020. 

0.. Opilion is not modified is not mot modiied in respect of this matter. 

Mlrwgelnll'lfs ResponsJ,IIities for the Audl of the Conlolidat8d RMncW Rlsub 
These Consoidaat inancial results haw been prepared on lhe basis of ht ~ amua1 
inancial statements. The Holdilg ~s Bocrd of lhckn are laiJIQitiJ b t.e prep;dion 
em prss.Entatioo of lhese coosolidated in;n:iai ~ hll s;ve a true aid fair viallf of the net 
profit and other ~ ncane and aher fNncial iubmaioo of fie GraJp ilcbirYJ its 
associ:M Rllhe oonoolidad stalement of assels and iabfdies a1d lhe oonsoidaled slalement of 
cash tows in CDDdcn:e witt 1te recognition 31<1 rneasuanent pmaples laid down in lhe rndi3J 
Accooning sm!Cids prescribed under Section 133 of lie hit read with releYf.lll n& issued 
ltfnli'MB and oGler cmmtng prilciples gena-ally accepCed ia India :nJ i1 0011.-m with 
Regl!lalim 33 cl the lJsfing Regulations. The respdve Board cllhcbs of fie ~ 
ilcbled illhe Group and of its associate are responsi~ b maiden~ of adequale acccudi1g 
records i1 accadance with the pnMsions of the Act for sa~ring of lhe assas cllhe Group 
3ld is associate aKI for preventing and detecting fraxfs aKI other irregtdriet;; te1ecion and 
~ of appropriate a:amlilg poicies; mciing ~ls Clld eslimaiBs bat aa 
reasmabla and prudent and the design, in1Jiementation and mailten:n:e of ade«JJale iltemal 
incH.ial CXJat\i;. lhat W9f8 ~alilg e4ectively br tllStli1g ~ and cxxnpleteneGs of the 
axaning meads, relevcri to lhe prepar.dion ald presenta6on of lhe caasdidaled inancial 
sfafsnents l1at give a bue ant far Yiaw nt n tee tom rnalerial nisstalement, whetla" due b 
bud or error. whim have been used b lhe JUPOS8 of preparation of lhe caasclidalerJ incn:ial 
resuls by lie Oiectors of the Holding ~Y. as ainsaii. 

In preparilg lie consoidaled inan:ial results, the respective 8oa"d of Diecbs of the ~ 
incUded in 119 Group ald ofils associala are respoosmle b assessilg Ita abity of the Group and 
is ~ b oonime as a g<ing 0011Cern. disclosilg. as applicable. mattsrs related m Pig 
cmcem 31d usi1g 118 goi1g CXJIIC&ll basis of accountilg ll1less the r86pfJCfive Board cA Ditdlis 
Eifler i1tends b icPtal9 the Group cni ils associate a m cease opaaions,. or has no reciJs6c 
alenlc6e but m do so. 

The~ Bead of [Rectors of lle ~ idJded illhe Group Sld of ils associate~ 
rspaidJie fa oaseeing the inancial repa1i1g prooeG& cl the Group. 

Aucllor's RMpondJitill for the Audl of the Consolidated Flnandal Relub 

CM oijaciws aa lo dUin reasonable a£QJranC8 aboot whether the cmsolidiled fn.incial re&Uils 
as a whde ara he tan malarial ~~ whether a error. and b issue an 
adD'' repot Ia i1cbles cu qJDm. Reasaiable kJvel of asa.nme. but is 
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not a "'armloo nw an aJdit aniJdod in aandcn:e wilh SAs wil always delott a material 
rrisslaiBment when ~ exists. MiGstalsments ca1 R;o ffom fraud ex err« and are considered 
marmnt if, individualy ex In lho oggrogate, lloy coufd roaoonooly bo oxpocted b W11uence lho 
oca ~ decisbns of users takm on lle ba5is of f1ese coosdidaled incn:ial mrulls. 

As part of oo aud~ in accadoooo with SAs. we exoo=iso profosOOnal judgment and maintain 
profoGOOnal skepticism lhrooghout tho cufil. We also: 

)- Identify ood assoss lhe risks of matorial misstatement of the oonaolidated fnoocial rooofts, 
wheel« due to frood or trnr, design md pMorm audt prooedures recpa asive to those risks, 
Md obtan atdt 9Videnoe that is sufficient and appropiae to provide a basis u cu oprm. 
The risk of not detecmg a m~ooal misstatement re&Uiing trom fraud is h9Jer than b me 
rosaJ~ ian OITQ', as fraOO may inwlvo oo\Jsioo, ~ery. inlenfiooal omissions, 
~taions, or the oWlfride of illemal cootrol. 

),> (l)tain m understanding of illemal control mlevant to lhe audit in order lo design audit 
procedmJs that are ~prq.>riate in the circumstances, but not for the purpa;e of mpressi1g em 
oPrion m the effectiveness of Compa1Y'S internal controls. 

> EvakJale lle ~ropriateness of aoooonfing p<{ICies used and the reasooablanoGs of a:coonMg 
OGfmatss and related disclosures made by the Board of Directas. 

> Coodtde oo lhe appropriateness of lhe Bead of Directas use of the gang cmcam ba&is of 
acaJUJdi1g and, based on the audit evidence obtaned, whelher a rnMial uncataklfy aD.is 
rulaled to events or conattions that may cast signiicant doubt on lhe abiJty of lhe Group ald is 
~ 1o cmtirue as a going OOIICenl. If we cadJde Chat a rnaleria urarliinty exisls, we 
are requiat to draw ~entioo in wr aJdib's report lo lhe relaled cisclo6uras i1 the 
conooi:lad ilancial resulls ex, if such dsdaue& are Ndequale, to modify oor oprim. 0.. 
conclusions are based oo the aKfit evidence obCai1ed up b t.e dale of cu cufata's report 
Hawewlr, iJb.re events or condtials may cause l1e ~and it& associale k> cease ID 
coninue • a going ooncem. 

>- Evaklale fhe overan presentaioo, structure and content of the conso&dated ilcn:ial reGUIIs, 
irdJding lle disclosures, and wheller the consddaed lnancial resUis represent lle 
underlying tra-tsactions and events in a manner that achieves fair presentatioo. 

) ())tain sulicienl appropriate ad evidence reganf11g l1e financial resultslinarnal inbmation 
of lle onities wittin the ~ cnt its associate to 8Xpf9SS an opirUm oo lhe calddaled 
Fnancial RaUts. We are respoiSmle b lhe decial, ~ Cl1d pabmaa of 118 
audi d incn:ia1 inbmafion of such eniias idJded in the consdidaled inancial rasUis of 
whi:h we ;n lhe ildepaldent axlims. Fa the ol& enfte& ilcluded in the ~ 
lnaldal reeds. whid1 haw been adat by olher adms. sudl ala adbs remcin 
respoosible b" lhe diactia1, supErYisioo and~ of lhe audits caried oot by llem.. We 
remait soWy responsible b otJ' audi opinim. 

We cannuicale will hJse ch:qed wih pemance of the Hdc&IQ ~ at such otw. 
at6es RiJded in lhe oomn+d fnancial J9£Uk of .m:t. we .a 118 ~ adDs 
regardiJg. atmg oiB mallEI's, ht p&amed 5Cq)8 end iring of lle aucit cot siiJilcant audit 
indingt, iddog CI1Y sQriiccrll dei:iaiCiec i1 i1lanal codrol that we iJenify cbilg cu adl. 

We aka provide llOII8 dlqed with govemn:e will a stalamenl llal wa have cot4Jied will 
rekmrJt etlical reqtirements regadilg ~. Sld to cannuicale wih them al 
r&a6oo&hipa end otu. maHefs thci may reasmrilly be 1\ooghl to blw oo cu ~ and 
wherelppicatl&e, ra.d sataguards. 

We allo perbtrlfJd (l'ocabrs in aa:adanoe with '-a circt.W is:stJad by ht SEBI lllder 
fav"aion 33(8) of lhe ~.Sting ~ ..... neodOO, to the Gldld ~-
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Other.....,s 
We did not aucit lhe ~ sSatemeuts I inalcial inUmatial of Three ~ ild\ded in 
11e cmsc«!ated finalCial res.j!s, wbose ilancial slaHilfll~ I fnarrialiltbaaaaia1 reled tdal 
assets ofRs. 18,703..38 Lakhs (hebe einlnalilg il~~ balanoos) as at 31st MM:h, 2020, 
W reverlJ8S of Rs.1,04,525.43lakhs (befae eli'r1inalQ il&~y b*lc8&), tdal net prolil 
after tax of Rs.91622 lakhs (hebe ellnilalilg ilw~y balalres). kl&al ~asiwe 
ilcone ofRs.91622 {bebe eirilalilg inter-oonpany balcn:es} and net cash illow of Rs. 337.44 
b lle year erded oo 1\at dale, as oonsidEred illhe caadd*d inancial resUts. This fncft::i3 
slatelilellts I incllci3 inbmatim have been audited by oiler aJdibs whose repats have been 
imisi.OO m us by lle Malagement and cu opinion oo lle ooosdidaled Wnc& re&Uts. in so fa" 
as i rBaaa& kl lle anclllts and cisdosuas idJded il raspect d these ~ is based 
solely on lle repo1s of the oCher audbs and lle proa!dooJs pelbnat by us as slated in 
pal~ above. 

CM opiriJl oo lle SIEAement is not modiied in respect of the above maas 

The cnmoirlaled inancial results includes the unau<itad financial inbmalioo of One subsiday, 
whoGe inalcial inbnlcmon ru1ect t~al asse&s of Rs.o.o1 (bebe eirri1e*1o ner~ 
~) as at 31st MCRh, 2020, total revenue of Rs.NIL (bebe eirninatilg ilter~y 
bc*mes), ttal net~) afD tax of Rs.NIL lihs (hebe eirrina1g Der-iDIP'JY 
balances), kJla ~ iloome of Rs.NIL Lakhs (hebe efriaaling ina~ 
balalce&) and net cash inlow of Rs. NIL for the year ended on lhal cia, as COlSid«ed in lle 
cmsdidaBd finalCial results. This W.ancial inbmation's are unaudited and have been bTished to 
us by lle M.aagament and ot.r opinion on the Statement in so fa' as it r8aiB6 kllle amunts ald 
cisdos3ns inckxted in respect of these subsidiaries is based solely oo such unaxited financial 
sl*nenlslinancial infoonatioo. ln oor opinion and accordi1g b the infoonaion ald explanations 
~to us by 118 Me11agement. l1is i1Cilcial inbmatioo's are not maaial to l1e Gl'cq). 

0. q*iCI1 00 l1e Stasment is not mociied in respect of the above meiEr. 

The Stamant incbJes the reslits b 118 qumter ended March 31, 2020 beilg 11e baalcilg igure 
between lhe aJdiled igures in respect of the Ul inancial yea~ ended March 31. 2020 and lhe 
pubished unaldiad yea" -to-dale jgures ~ lo the thid quarter of the current inancial yea-, which 
were atJ;ecled to a imited review by us. as reqlftd uOOa- the Usling RegucDm. 

ForM. L Sharma & Co. 
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