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CIN: L51909MH2005PLC155765
Registered Office: Aurus Chamber, A 301, Near Mahindra Tower, S S Amrutwar Lane, Wotli, Mumbai
— 400013, Website: www.sakumaexportsltd.com
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Date: 29" July, 2020

To, To,

The Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Department of Corporate Services,
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Dear Sir / Madam,
SUB: OUTCOME OF BOARD MEETING
REF: REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015

The Board Meeting of the Company was held on 29™ July, 2020. The Board of Directors at the Board Meeting
of the Company have approved and taken on record the Audited Annual Financial Results (Standalone and
Consolidated) for the quarter and financial year ended 31° March, 2020.

Please find enclosed herewith the following:

1. Audited Annual Financial Results (Standalone and Consolidated) for the quarter and financial year ended
31% March, 2020.

2. Statement of Assets and Liabilities as on 31 March, 2020.
3. Statement of Cash Flow for the financial year ended 31% March, 2020.

4. The Board recommended the final dividend of 10% (Re. 0.10/- per equity share) for the financial year
ended 31 March, 2020 subject to approval of the shareholders at the 15™ Annual General Meeting.

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR) Regulations,
2015.

Please take the aforesaid on your records and acknowledge the receipt. Meeting was concluding at 03.40 P.M.
Thanking You,

Yours Faithfully,

For SAKUMA EXPORTS LIMITED

S/d

DHIRAJ KHANDELWAL
(COMPANY SECRETARY AND COMPLIANCE OFFICER)

Encl: As Above



SAKUMA EXPORTS LTD.

SAKUMA EXPORTS LIMITED
nts of C lidated Audited Financial Its for the Quarter and Year ended March 31, 2020
T in Lakhs
- T Ty ]
| Sn. Quarter Ended Year Ended:
No. PARTICILARS Unaudited | Unaudited | Unaudited Audited | Audited
31-Mar-20 | 31-Dec-19 | 31-Mar-19 | 31-Mar-20 | 31-Mar-19
1 |Income
) from operatlon, 64,650.52 91,556.93 | 147,588.61 254,459.64 435,289.85
b)|Other Operating Revenue 95,70 4.85 1.40 104.03 19.43
c}|Cther Inceme 458,45 277.00 196.03 1,040.45 71335
Total 64,796.68 91,838,82 | 147,786.04 255,644.12 437,022.53
2 | Expenditure

2){Cost of Materfals Consumed ] - - - -
b)|Purchase of Stock-In-trade "59,812.16 §9,589.11 | 102,618.73 240,650.53 395,751.83
c}|{Chenge in Inventories of Finished goads, WIP & Stock in trade {2,590.07) (461.79)| 36,778.10 195.58 10,175.44
d) |Employee benefits exg 231.52 165.46 269.72 721.99 1,016.28
e}{Tinance Cost 129,88 14.66 200,23 241.90 909.78
f)| Depreciation and Amortizati 53,85 26.53 14,87 131896 58,73
E)|Other expenses 6,784.82 1,707.98 4,200.32 11,257.80 20,265.23

Total Expenditure| 64,422,16 91,041.95 | 144,090.97 253,199.76 | 42B,178.29
Profit From Operation before Exceptional items

3 (1-2) 374.52 796.87 3,655.07 2,444.36 8,834.29
4 |Exceptional items - v = = =
5 | Profit from Ordinary actlvities hefore tax (3+4) 374.52 796.87 3,685.07 2,844.36 8,844.29
& |Tax expenses
Current Tax 87.76 111,39 399.70 470.74 1,934.03
Prior Period Tax - 32.35 9,38 16B.87 -
Deffered Tax [32.96) {8.71) (73.14) {24.01) {73.14)
Total Tax Expenses 65.30 135.03 335.95 615.61 1,860.89
7 _|na Profitfrom ordinary activitles after tax {5-5) 309.22 661.84 3,359.12 1,828.76 6,983.35 |
8 |Extraordinary tems (net of Tax expenses) - -
9 Il\let Profit {+) / Loss {-) for the period {8-9) 308.22 G661.84 3,359.12 1,828.76 6,983.35
10 |Other Comprehensive | / (Expenses) (Net Of Tax)
Items that will not be reclassified subsequently to
|statement of profit and loss
R ts gains/{! ) on defined benefit plans (Net} {5.15) 2.08 (24.48) {5.09) a.59
‘Total Other Comprehensive Income for the period (5.15} 2,08 {24.48) (5.09} 0,59
| 11 ‘{Total Comprehensive l {9+10) 304.07 §63.92 3,334.54 182367 |  6983.94
12 |Faid-up equity share capital [FV of ‘1 per share) 2,132.59 2,132.59 2,132,589 2,132.59 2,132,598
Weighted Average Equity Share Capital
2,132.59 2,132,598 2,132.52 2,182.59 2,132,589

{FV of "1 per sh)
Other Equity - - 30,979.20 28,6039.07

13 |Earnings Per Share {EPS)
Basic and diluted EPS befora and after Extraordinary items for

0.14 0.31 1.56 0.86 3.27
the period {not_to be annualised) (In '}
Notes
1, The above Audited Consolidated financlal results for the year ended March 31, 2020 have been prepared In accordance with the Ind AS as
precribed under section 133 of Companies Act, 2013 read with rule 3 of Companies (Indian A E jards) Rules 2015 and relevant
amendments thereafter.

2. On account of the spread of COVID-13 virus, the Government of Indla had Imposed a complete natlon-wide lockdown on March 24, 2020
leading to shut down of the Company's facilities and operations, The Company has since resumed its facilitles and is currently in the process of
scaling up its operations. The products traded by the Company are covered under essential services . The Company believes that the pandemic is
not llkely to impact the recoverabltity of the carrying value of its assets. The Company Is closely monitoring the developments and possible effects

that may result from the current pandemic on its financial condition, liquidity and operations and is actively king to minimize the impact of this
unprecedented situation. As the situation is continuously evolving, the eventual impact may be different from the estimates made as of the date of
| of these financlal stat t

3. The Group elected to to exercise the option of lower tax parmitted under section 115BAA of the Income Tax Act, 1961, The Group accerdingly
recognlred Provision for Income Tax and remeasured Deferred Tax Uabilities basis the rate prescribad in the sald section.

diccloemd

4, Groups' business activity falls within a single primary business segment i.e. trading in agro products, hence no sep i is

5. The GTOUP has adopted Ind AS 116, effective annual reporting parlod beglnning Aprll 1, 2019 and applied the standard to Its leases,
tively, with the lative effect of initially i the T ised on the date of initial epplication {April 1, 2013).

F

Accordingly, the Group has not i the comparativa infor instead, the cumulative effect of the initially applying this standard has been
a5 an adjustment ta the bal of retained as on April 1, 2019,

This has resulted in recognising a right-of-use asset of * 119.19 Lakhs and corresponding lease liability of "135.45Lakhs by adjusting retained
earning net of taxes of *10.60 Lakhs including the impact of deferred tax asset created of © 5.70 lakhs as at April 01, 2019. In the profit and loss
account for the current perlad, the nature of expenses In respect of operating leases has changed from lease rent In previous periods to
depreciztion cost for the right-to-use asset and finance cost for interest accrued on lease liability.

6. The figures of the last quarter are the balancing figures between audited figures in respect of full financlal year upto March 31, 2020 / March 31,
2019 and the Un-audited published year -to-data figures upto D ber 31, 2019 / D ber 31, 2018 being the date of the end of the third
quarter of financial year respectively which were subject to Limited Review, =

7. Previous Years figures have been regrouped / ged wh idered y to confirm to the current period classification and
Erouping.
8. The above results are reviewed and ded by the Audit Committee and approved by the Board of Directors of the Company at its

meeting held on July 29, 2020, There are no qualifications by the auditors on the above rasults.

Digitally signed by
SAURABH SAURABH MALHOTRA

Date: 2020.07.29 15:55:36

Place: h.umbai MALHOTRA +os';o'
Date: July 29, 2020



SAKUNA EXPORTS LIMITED
St of Standalone Audited F ial Results for the Quarter and Year ended March 31, 2020
5 Standal Standdlone:
g * Quarter Ended ‘Year Ended;
5 St AR Unaudited Unaudited Unaudited audited =
31-Mar-20 31-Dec-1% 31-Mar-19 31-Mar-20
1 Income
a)|Revenue from operations 47,647.96 50,750.36 41,916,66 150,000.36 203,869.83
b)|Cther Operating Revenue 66.95 4,89 1.40 74.28 19.43
¢)|Other Income 136.38 223.22 64.64 1,259.79 719,80
L 1 Total income 47,851.29 50,978.47 41,982.70 151,334.43 204,609,067
2 Expenditure
a)|Cost of A Is Ci d - - - n
b)|Purchase of Stock-In-trade 43,405,24 49,553.83 40,728.52 138,538.56 173,272.00
9 lt:rl;:f;ge in Invantories of Finished goods, WIP & Stock in : (2,590.07) (@61.79) (274091 . 10,175.45
d)|Employee benefits expense 142.70 128.03 106.10 524.28 522,39
)| Finance Cost 128.65 13,68 199.90 236.76 697.74
f)| Depreciation and Amortizetion expenses 48,89 26.53 14.87 127.00 58.73
8)|Other expenses 6,477.74 1,313.80 2,748.06 9,971.11 14,475.52
) i *  Total Expenditure 47,613.15 50,574.06 41,056,54 149;593,29 | 1499,202,83
3 :l'_';ﬁ}““"" o before Exceptional Items 238.14 404.41 926.16 1,741.14 5,406.23
4 Exceptional items - 5 = o =
5 Prafit from Ordinary activities befora tax {3+4) 23814 404.41 926.16 1,741.14 5,406.23
3] Tax exg
Current Tax 95.02 311.39 291.05 488,00 1,891.62
Prior Period Tax - 32.35 - 168.87 -
Deffared Tax {32.46) (8.71) - {24.01) {73.14)
Total Tax Exy 62.56 13503 291.05 612.86 1,818.48
7 Net Profit from ordinary activities after tax (5-6) 175.58 268,38 635.11 1,128.28 3,587.95
8 finary items (nat of Tax ex ] = o
9 Net Profit (+] / Loss (-] for the period (8-9) 175.58 269.38 635.11 1,128.28 3,587.75
i0 Other Comprehensive Income / (Expenses) (Net Of Tax) - -
Items that will not be reclassified subsequently to
statement of profitand loss
:t::tlwrements gains/{losses) on defined benefit plans (5.5} 2.08 (24.48) (5.09) 059
. Total Other Comprehensive Income for the period {5.15)| .08 (24.48)| ___{s5.09) 0,58
"~ 11  /[Total Comprehensive Income (9+10) 170.83 27146 . 610.63 1,123.39| .0 -7 3;588.34;
12 Pald-up equity share capltal (FV of "1 per share} 2,132.59 2,132.58 2,132.59 2,132.59 2,132,539
Weighfed Average Equity Share Capital 2,132.58 2,132.59 213259 3,132.59 2,132.59
(FV of "1 per sh)
Other Equity . - 19,110.04 18,245.65
13 Earnings Per Share (EPS)
Basic and diluted EPS before and after-Extraordinary items =
for the period:(not to be annuatised) {In *) g s 423 _0.23 0 i

"Place: Mumbal

‘Notes

1. The above Audited Standalone financial results for the year ended March 31, 2020 have been prepared in accordance with the Ind AS as precribed under section 133 of Companies Act, 2013
read with rule 3 of Companles {Indian Ac ting dards) Rules 2015 and relevant i b fi

2, On account of the spread of COVID-19 virus, the Government of India had imposed a complete natlon-wide lockdown on March 24, 2020 leading to shut down of the Company's facilities
and operations. The Company has since resumed its facilities and is currently in the process of scaling up its operations. The products traded by the Company are covered under essential
services . The Company bell that the pandemic is not likely to impact the recoverabitity of the carrying value of its assets. The Company is closely itoring the develor ts and
possible effects that may result from the current pandemlc on ts financial condition, liquidity and operations and is actively working to minimize the impact of this unprecedented situation.
As the situatlon Is continuously evolving, the eventual impact may be different frem the estimates made as of the date of approval of these financial statement.

3. The Company elected to to evercise the option of lower tax permitted under section 115BAA of the Income Tax Act, 1961. The Company accordingly recognised Provision for Income Tax and
remeasured Defarred Tax Liabilities basis the rate prescribed in the sald section.

4, Companys' business activity falls within a single primary business segment l.e. trading in agro products, hence no separate Information Is disclosed

5. The Company has adopted Ind AS 118, effective annual reporting period beginning April 1, 2012 and applied the standard to its leases, retrospectively, with the lative effect of initially
applying the standard, recognised on the date of initial application (April 1, 2018). A fingly, the Company has not restated the comparative infe fon, instead, the cumulative effect of
the Inltially applying this standard has been recognised as an adjustment to the opening balance of retalned earnings as on April 1, 2019,

This has resulted in recognising a right-of-use asset of * 119.19 Lakhs and corresponding lease liability of *135.49Lakhs by adjusting retained earning nat of taxes of "10.60 Lakhs including the

impact of deferred tax asset created of * 5.70 lakhs as at April 01, 2019, In the profit and loss account for the current period, the nature of expenses in respect of operating leases has tel
from lease rent In previous perlods to depreciation cost for the right-to-use asset and finance cost for interest accrued on Jease liahility.

6. The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2020 / March 31, 2019 and the Un-audited published year -to-

date figures upto D ber 31, 2018 / ber 31, 2018 being the date of the end of the third quarter of financial year respectively which were subject to Limited Review.
7. Previous Years figures have been regrouped / rearranged wherever idered y to confirm td the current pariod classification and grouping.
8, The above results are reviewed and jed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on July 29, 2020, There are no

qualifications by the auditars on the above results,

For, Sakuma Exports Limited SAURABH T
SAURABH MALHOTRA

Date: July 25, 2020 Saurabh Malhatra MALHOTRA Dt 2020072915560

(Chairman & Managing Director)

(DIN: 00214500)

SAKUMA EXPORTS LTD.



Sakuma Exports Limited ;
Standalone Statement of Cash Flows for the year ended March 31, 2020 L }
(Xin Lakhs) -
Partisilans For the year ended For the year ended
March 31, 2020 March 31, 2019

A. Cash flow from operating activities

Profit Before Tax 1,741.14 5,406.23
Adjustments to reconcile profit before tax to net cash flows: 3
Depreciation and amortisation 127.00 59.73 g
Claims Filed during the Year not Received {Net) - (54.72)
Finance costs 236.76 697.74
Interest income {182.70) (171.69)
Provision for Doubtful Debts 66.98 98.96
Dividend income {215.74) (210.51)
Net (gain) / loss on sale of investments (135.88) (134.01) .
Operating profit / (loss) before working capital changes 1,637.56 5,691.73 ;
Changes in working capital:
Adjustments for (increase) / decrease in operatir.g assets:
Inventories 195.58 10,175.45
Trade receivables (8,288.61) (51,634.41)
Loans, Advances and Deposits - Current (34.13) (627.12)
Loans, Advances and Deposits - Non Current (&.52) 4.38
Other financial assets 199.98 25.20
Other current assets {1,355.86) 2,743.79
Balances with Banks other than Cash and Cash Equivalents {1,314.26) 8.44
Other non-current assets (9.95}) 17.42
Adjustments for increz se
Trade payables 12,425.07 39,167.04
Other Financial liabilities 994.57 (11.98)
Other current liabilities 4,713.78 1,768.18 -
Provisions 27.40 (6.37)
Short-term provisions ¥ 2.18 151.75
Long-term provisions i

9,184.79 7,473.50
Net income tax {paid) / refunds (1,131.68) (1,748.18)
Net cash flow from [ {used in) operating activities (A) 8,053.11 5,725.32
| __|B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances (462.09) (83.71)
Current investments not considered as Cash and cash equivalents

- Purchased {57,857.00) {44,735.00)

- Proceeds from sale 52,439.92 44,869.01
Subscription to equity shares in Subsidiary - (2,121.60)
Interest received 167.02 145.65
Dividend received from Subsidiary 215.74 210.51
Net cash flow from / (used in) investing activities (B) (5,496.41) (1,715.14)
C. Cash flow from financing activities
Net increase / (decrease) in working capital borrowings (2,499.50) (1,189.80)
Proceeds / {Repayment) of other short-term borrowings 350.72 (881.55)
Finance cost {223.16) (697.74)
Current Maturities of Long Term Borrowings (58.38)
Dividends paid (213.26) (213.26)
Tax on dividend - {0.56)
Net cash flow from / (used in) financing activities (C) {2,643.58) (2,982.91) ]| .
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (86.88) 1,027.27
Cash and cash equivalents at the beginning of the year 1,629.98 601.53
Cash and cash equivalents at the end of the year 1,543.10 1,629.98

.
Digitally signed by

SAURABH SAURABH MALHOTRA
Date: 2020.07.29 L

MALHOTRA 15:56:21 +05'30"

For, Sakuma Exports Limited
Place: Mumbai
Date: July 29, 2020 Saurabh Malhotra
(Chairman & Managing Director)

(DIN: 00214500)



RTS LTD.

i

Sakuma Exports Limited
Consolidated Statement of Cash Flows for the year ended March 31, 2020
(% in Lakhs) |
G For the year ended For the year ended
Resinin March 31, 2020 March 31, 2019

A. Cash flow from operatiiig activities
Profit Before Tax 2,444.36 8,844.24
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation 131.96 59.73
Claims Filed during the Year not Received (Net) - {54.72)
Finance costs 241.90 508.78
Interest income - (182.70) (162.65)
Provision for Doubtful Debts 66.98 59.83
Net unrealised exchange (gain) / loss 1,022.74 406.57
Net (gain} / loss on sale of investments {135.88) {134.01)
Operating profit / (loss) before working capital changes 3,589.36 9,928.78
Changes in working capital:
Adjustments for {increase)} / decrease in ing assets:
Inventories 195.58 10,175.45
Trade receivables {10,682.60) {27,603.40)
Loans, Advances and Deposits - Current {35.57) {624.95)
Loans, Advances and Deposits - Non Current (8.52) (8.63)
Other financial assets 199,98 56.37
Other current assets (378.39) 1,661.47
Other Non-current Financial Assets -
Balances with Banks other than Cash and Cash Equivalents {1,314.26) 53.82
Other non-current assets (9.95) 17.42
Adjustments for increase / {decrease) in operating liabilities:
Trade payables 11,974.08 7,504.93
Other Financial liabilities 1,023.43 0.73
Other current liabilities 5,163.11 1,678.97
Provisions 27.40 11.04
Short-term provisions . 2.18 195.64

9,745.83 3,047.64

Net income tax (paid) / refunds {1,134.41) (1,824.98)
Net cash flow from / (used in) operating activities (A) 8,611.42 1,222.66
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances {462.09) -
Proceeds from sale of fixed assets (83.71)
Current investments not considered as Cash and cash equivalents

- Purchased (57,857.00} (44,735.00)

- Proceeds from sale 52,439.92 44,8658.01
Proceeds from Sale of Subsidiary -
Subscription to equity shares in Subsidiary - =
Interest received 167.02 162.65
Dividend received on Investments % =
Dividend received from Subsidiary - -
Net cash flow from / {used in) investing activities {B) (5,712.15) 212.95
C. Cash flow from financing activities
Net increase / {decrease) in working capital borrowings (2,499.50) {1,189.80)
Proceeds / (Repayment} of other short-term borrowings 350.72 {881.55)
Finance cost (228.30) {909.78)
Repayment of Lease Liability {58.38) -
Increase/ (decrease) in shareholders funds - -
Dividends paid (213.26) (213.26)
Tax on dividend - (0.56)
Net cash flow from / {used in) financing activities {C) (2,648.71) (3,194.95)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 250.55 {1,752.34)
Cash and cash eguivalents at the beginning of the year 2,302.00 4,061.34 % B
Cash and cash equivalents at the end of the year 2,552.56 2,302.00

For, Sakuma Exports Limited

Place: Mumbai
Date: JUIY 29’ 2020 saurabh Malhotra SAURABH Digitally signed by SAURABH
(Chairman & Managing Director) MALHOTRA Doz isses

{DIN: 00214500)



SAKUMA EXPORTS LTD. .

SAKUMA EXPORTS LIMITED
Statement of Assets, Equity and Liabilities
% In Lakhs)
Standalone Consolidated - . {3
Particulars As at Asat Asat {  Asato w
March 31, 2020 | March 31,2019 | March 31,2020 | March 3152619")
ASSETS
A) Non-current assets
a) Property, Plant and Equipment 634.70 243.30 634.70 243.30
b) Right to use Asset 83.67 83.67
c) Other Intangible Assets . 0.46 0.99 0.46 0.99
d} Financial Assets
i} Investment in Subsidiaries 2,224.54 2,224.54 - -
i) Investment - Others 2.60 2.60 2.60 2.60
ii) Loans, Advances and Deposits 119.88 124.74 115 88 124.74
d) Other Non-current Assets 9.95 29.30 9.95 29.30
) Deferred Tax Arset (Net) 79.66 36.49 - -
Total Non -current assets 3,155.46 2,661.96 851.26 400.93
B) Current assets
a) Inventories 3,408.75 3,604.33 3,408.75 3,604.33
b) Financial Assets
i} Trade Receivables 75,366.75 67,145.12 92,013.71 81,263.08
ii) Cash and Cash equivalents 1,543.10 1,629.98 2,552.56 2,302.00
iii) Balances with Banks other than (ii) above 3,801.14 2,486.88 3,801.14 2,486.88
iv) Investment - Others 5,552.96 - 5,552.96
v) Loans, Advances and Deposits 36.44 231 41.16 634.13
vi) Other Financial Assets 378.11 662.81 378.11 662,81
c} Other Current Assets 3,858.49 2,502.63 3,963.35 2,956.42
d) Income Tax {Net of Provisions) 166.43 163.73
Total Current assets 94,112.17 78,034.06 111,875.47 93,909.65
Total Assets 97,267.63 80,696.02 112,726.73 . 194,310.58
EQUITY AND LIABILITIES
1. EQUITY
a) Equity Share Capital 2,132.59 2,132.59 2,132.59 2,132.59
b) Other Equity 19,110.04 18,245.65 30,979.20 28,609.07
Total Equity 21,242.63 20,378.24 33,111.79 30,741.66
2. LIABILITIES
A) Non-current liabilities
a) Financial Liabilities
(i} Long Term Borrowings 290.76 2580.76
(ii) Lease Liabilities 30.43 30.43
b) Provisions 59.31 3191 59.31 3191
b) Deferred Tax Liabilities (Net) - - 2,416.56 2,068.97
Total Non-current liabilities 380.50 31.91 2,797.06 2,100.88
B) Current Liabi.ities
a) Financial Liabilities
i} Borrowings - 2,499.50 - 2,499.50
il} Trade Payables
a) total outstanding dues of micro enterprises and small
enterprises 37.56 13.16 37.56 13.16
b total outstanding dues of creditors other than micro
enterprises and small enterprises 63,611.47 51,210.80 64,179.00 52,229.33
iif) Other financial liabilities 1,336.57 282.04 1,441.88 358.49
b) Other Current Liabilities 10,647.55 5,933.78 11,148.05 5,984.98
c) Current Provision © 1135 9.17 11.35 9.17
d) Income Tax Provisions (Net of Advances) ) - 337.42 - 373.41
Total Current liabilities 75,644.50 60,285.87 76,817.88 61,468.04
! ' e Tatal Equity and Liabilities 97,267.63 80,696.02 112,726.73 | - .. 94;310.58)
For, Sakuma Exports Limited
Place: Mumbai SAURABH ...
Date: July 29, 2020 Saurabh Malhotra MALHOTRA ™
(Chairman & Managing Director)

(DIN: 00214500)



M L SHARMA & CO (REGD.)
CHARTERED ACCOUNTANTS

107 Chartered House, 297-299 Dr CH Street, Behind Dolours Church, Marine Lines, Mumbai —~ 400 002
Tel: (022) 2201 0808, 22011010. Fax: (022) 2201 1414, E-mail: misharma@misharma.in

independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended

The Board of Directors of
Sakuma Fxports Limited
Report on the audit of Standalone Financial Results

Opinion
We have audited the accompanying standalone annual fnancial resulls {The Statement’) of
SAKUMA EXPORTS LIMITED (the "Company”™) for the quarter ended March 31 2020 and for the
Year ended March 31, 2020, aftached herewith, being submitied by the Company pursuant o the
requirement of Regulation 33 of the SEBI (Listing Obligaions and Disclosure Requirements)
Regulaions, 2015, (‘Listing Regulations’).

In our gpinion and fo the best of our information and according fo the explanalions given o us, e

() are presenied in accordance with the requirements of Regulation 33 of the Listing Regulaions
n this regard; and

(¥) give a frue and fair view in conformity with the recognifion and measurement principles lad
down in the applicable accounting standards prescribed under Secfion 133 of the Companies
Act, 2013 (the “Act’) and other accounling principles generally accepled in India, of net Profit
and other comprehensive income and other financial information of the Company for the
quarter ended March 31 2020 and for the Year ended March 31, 2020.

Basis for Opinion

We conducied our audit in accordance with the Standards on Audifing (SAs) specilied under
sechion 143(10) of the Act. Our responsibilities under those Standards are rther described in the
‘Audiior’s Responsibiliies for the Audit of the Standalone Financial Resulls’ seclion of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India iogether with the ethical requirements that are relevant b our
audit of the inancial statements under the provisions of the Act and the Rules thereunder, and we
have futified our other ethical responsibiiiies in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence oblained by us is sufficient and apprapriale to provide
a basis for our opmion,

Emphasis of Matter
We draw aflenfion 1o Nole 2 o the accompanying Slatement, which describes the eflects of
unceriainfies relaling lo Covid-19 pandemic outbreak of the Company's operaions and
managements evaluaion of its impact on the accompanying Slatement as at 31st March 2020, the
impaci of which is dependent on fulure developments. Our Opinion is nol modified is not modified
in respect of this matier.
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Managements Responsibilities for the Standalone Financial Results

Tmmhmﬂmmam!hsﬂmﬂembddemhaﬂmns
have been prepared on the basis of the standalone annua financial statements. The Company’s
Board of Direclors are responsible for the preparaion and presentation of these standalane
inau:idmllsmalgiveamxamfaﬁviewofﬂ\enelpmﬁiandommmﬁivam@
other financial information of the Company and the standalone statement of assets and iabdibes
and the slandalone slatement of cash flows in accordance with the recogniion and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accaunling principles generally accepled n
India and in compliance with Regulation 33 of the Listing Regulaions. The Board of Directors of the
Company are responsible for maintenance of adequate accounfing records in accordance with the
provisions of the Adl for safequarding of the assels of the Company and for prevenfing and
detecling frauds and other imegularities; solection and applicaion of appropriale accounfing
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementaion and maintenance of adequate infenal financial controls, thal were operaling
effeciively for ensuring accuracy and completeness of the accounting records, relevant fo the
preparation and presentaion of the standalone financial stalements that give a frue and far view
and are free rom material misstatement, whether due o fraud or emror.

In preparing the standalone financial resulls, the Board of Directors of the Company are
responsible for assessing the abifity of the Company to confinue as a going concem, disclosing, as
applicable, matiers relaled lo going concern and using the going concem basis of accounting
unless fhe Board of Directors either infends fo liquidate the Company or fo cease operafions, or
has no realisbc alemafive but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reparfing
process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objeclives are to oblain reasonable assurance about whelher the standalone financial resulls
as a whole are free from materia misstalement, whelher due fo fraud or emor, and fo issue an
audiior’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guaraniee that an audit conducted in accordance with SAs will always defect a malenal
misstatement when it exists. Missialemenis can arise from fraud or emor and are considered
material if, individually or in the aggregale, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professiona judgment and maintain
professional skepficism throughout the audit. We also:

» Idenlify and assess the risks of malerial missialement of the slandalone fnancial resulis,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and approprials to provide a basis for our opinion,
The nisk of not delecting a material misstalement resuling from fraud is higher than for one
resuiing fom emmor, as fraud may involve collusion, forgery, infenfional omissions,
mistepresentafions, or the override of inlemal control.

» Oblan an underslanding of intemal control relevant fo the audit in order fo design audit
procedurss thal are appropriate in the circumstances. But nol for the pusposas of expressing and
opinion on fhe eflecliveness of the company’s Inlemal control.
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> Evaluals the appropriateness of accounting policies used and the reasonableness of accouniing
esfimales and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concam basis of
accounting and, based on the audil evidence oblained, whether a malerial uncertainly exists
related lo events or conditions that may cast significant doubt on the abiiity of the Company fo
confinue as a going concem. If we conclude that a material uncertainly exists, we are required
lo draw altention in our auditor’s report lo the related disclosures in the standalone financial
resuls or, if such disclosures are inadequate, lo modify our opinion. Our conclusions are based
on the audit evidence oblained up lo the date of our auditor’s report. However, luture events or
conditions may cause the Company to ceass to confinue as a going concem.

» Evaluale the overall presentafion, struciure and conlent of the standalone financial resulls,
including the disclosures, and whether the standalone financial results represent the underlying
ransachons and events in a manner that achieves fair presentafion.

We communicate with those charged with govemance of the Company regarding, among other
m,mmedeﬂnaMﬂdeaﬂmm,MﬁUmy
significant deficiencies in intemal control that we idenfify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and fo commumicale with them al
relafionships and other matlers thal may reasonably be thought to bear on our independence, and
where applicable, relaled safeguards.

Other Matters
The Statement includes the resuits for the quarter ended March 31, 2020 being the balancing iigure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
pubkshed unaudited year-fo-dale figures up lo the third quarler of the current financial year, which
were subjecled to a limited review by us, as required under the Listing Regulations.

For M. L. Sharma & Co..

NSM Bandi

Pariner

Membership No. 109101
UDIN - 20109101AAAACA4585
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M L SHARMA & CO (REGD.)
CHARTERED ACCOUNTANTS

107 Chartered House, 297-299 Dr C H Strest, Behind Dolours Church, Marine Lines, Mumbai — 400 002
Tel.: (022) 2201 0208, 22011010. Fax: (022) 2201 1414. E-mail: misharmza@misharma.in

independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

The Board of Directors of
Sakuma Exports Limited
Report on the audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annudl financial results of Sakuma Exports
Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries [Holding Company,
its subsidiaries (including step down subsidiaries) logether referred lo as "the Group®] for the
quarler ended March 31, 2020 and for the Year ended March 31, 2020 ("the Sialement”), being
abniliadhyﬂdecﬁngOonmmypmmaﬁtoﬂnreqmanentofRegmaﬁm%ofmeSEB!
(Lising Obligations and Disclosure Requirements) Regulations, 2015, as amended (Lisfing
Regulaions’).

In our opinion and to the best of our information and according lo the explanalions given o us and
based on the consideration of reports of other audiors on separate audiled financial
slalementsfinancial information of the subsidiaries (including step down subsidiaries), the
aforesaid slalement

a. include resulis of following enfifies:

i. Sakuma Expors Ple. Lkl
i.  Sakoma BExim DMCC

. GKBExmFZESPC.

iv. Sakuma Exporls Canada Lid

b. is presenied in accordance with the reguirements of Regulation 33 of the Listing Regulations, as
amended; and

c. gives a frue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepled in India, on Consolidaled net profit and other
comprehensive income and other financial information of the Group for the quarter ended March
31 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducied our audit in accordance with the Standards on Audifing (SAs) specified under
sechion 143(10) of the AcL Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Inslilte of
Chartered Accountants of india together with the elhical requirements that are relevant io our audit
of the financial slalements under the provisions of the Act and the Rules thereunder, and we have
luliled our olher ethical responsibilities in accordance with these requirements and the Code of
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Ethics. We believe that the audit evidence obtamed by us and other audiors i lerms of ther
reports referrad fo in *Other Matler” paragraph below, is sufficient and appropriale to provide a
basis for our opnion.

Emphasis of Matter
%&anaﬂmﬁmloNdeZbﬂnmmamSlahmmLMdawbestmafbdsd
uncertainies relaling fo Covid-19 pandemic outbreak of the Company’s operabions and
managements evaluation of its impact on the accompanying Statement as at 31st March 2020, the

impact of which is dependent on luture developments.

The above matler has also been reported as an emphasis of matter in the audit reparts tssued by
us as well as other ndependent firms of Chartered Accountants on the financial stalements of ofher
subsidianes for the year ended March 31, 2020.

Our Opinion is not modified is not mot modified in respect of this matter.

Management’s Responsibilities for the Audit of the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial slalements. The Holding Company’s Board of Direclors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and olher financial information of the Group including its
associale and the consolidated stalement of assels and liabiliies and the consolidaled statement of
cash flows in accordance with the recognition and measurement principles laid down in the indian
Accounfing Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and ofher accounfing principles generally accepled in India and in compkance with
Regulafion 33 of the Listing Regulafions. The respeciive Board of Direclors of the companies
included in the Group and of its associale are responsible for mainlenance of adequale accounting
records in accordance with the provisions of the Act for safeguarding of the assels of the Group
and s associale and for preventing and detecting frauds and other iregularifies; selecfion and
appiicaion of appropriale accounfing policies; making judgmenls and esfimates thal are
reasonable and prudent; and the design, implementafion and maintenance of adequale inlernal
financia conlroks, that were operating effeclively for ensuring accuracy and completeness of the
accounfing records, relevant lo the preparation and presentation of the consolidaled fnancial
stalements thal give a true and fair view and are free from malerial missialement, whether due o
fraud or error, which have been used for the purpose of preparalion of the consolidaled financial
resulls by the Directors of the Hoiding Company, as aforesaid.

In preparing the consolidated inancial resulls, the respective Board of Direclors of the companies
included in the Group and of its assocdiale are responsible for assessing the abifity of the Group and
its associake o conlinue as a going concem, disclasing, as applicable, matters relaled o going
concern and using fhe going concem basis of accounfing unless the respeciive Board of Direciors
aither infends o iquidate the Group and its associale or 1o cease operalions, or has no realisfic
dlemative but o do so.

The respective Board of Direclors of the companies included in the Group and of its associale are
responsiie for overseeing the financial reparfing process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
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not a guaraniee that an audit conducied i accordance wilh SAs will always delect a material
missiatement when it exists. Missialements can arise from fraud or emor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basts of these consalidaled fnancial resulls.

As part of an sudit in accordance with SAs, we exerciso professional judgment and mainlain
professional skeplicism throughoul the audit. We also:

3 Identify and assess the risks of material misstatement of the consolidated Enancial resuls,
whether due lo fraud or error, design and perform audit procedures responsive to those risks,
and obltain audit evidence that is sufficient and appropriate fo provide a basis for our opinion.
The risk of not delecting a material misstalement resulting from fraud is higher than for one
resuling fom emor, as frawd may involve collusion, forgery, inlenfional ommesions,
misrepresentations, or the override of internal control.

> Oblan an understanding of intemal control refevant to the audit in order o design audit
procedures that are appropriate in fhe circumstances, but not for the purpose of expressing an
opinion on the eflectiveness of Company's intemal controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esfimales and related disclosures made by the Board of Direclors.

» Conclude on the appropriateness of the Board of Directors use of the going concemn basis of
accounting and, based on the audil evidence obtained, whether a malerial unceriainly exisis
refaled fo evenls or conditions that may casl significant doubl on the ability of the Group and its
associate 1o confinue as a going concem. If we conchude that a material uncerlainty exists, we
are required lo draw atienfion in our audilor’s report fo the relaled disclosures in the
consolidaled financial resulls or, if such disclosures are inadequale, fo modify our opinion. Our
conclusions are based on the audit evidence oblained up b the dafe of our auditor’s report.
However, future events or conditions may cause the Group and its associale i cease
confinue as a going concem.

» Evaluate the overall presentafion, structure and content of the consolidated financial results,
inciuding the disclosures, and whether the consolidated Bnancial resulls represent the
underlying transacfions and events in a manner that achieves fair presentation.

» Obtain suficient appropriate audit evidence regarding the financial results/inancial mformation
of the enlities within the Group and ils associale to express an opinion on the consolidated
Financial Results. We are responsble for the direcfion, supervision and performance of the
audit of financial information of such enliies included in the consolidaled financial results of
which we are the independent audilors. For the ofher enfifies induded in the consolidated
fnancial resuits, which have been audiled by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits caried out by them. We
remain solely responsible for our audit opinion,

We communicale with those charged with governance of the Holding Company and such ofher
antiies included in the consolidaled financial results of which we are the independent auditors
regarding, among other matters, the planned scope and fiming of the audit and significant audit
findings, including any significant deficiencies in intemal control thal we idenlify during our audil.

%mmtm?dww%mmﬁhadahnmlhdmmwmiadﬁh
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where applicable, relaled saleguards.

We also performed procedwres in accordance with the circular issuved by the SEBI under
mmdummumﬂwnumw
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Other Matiers

We did not audit the inancial statements / inandial information of Three subsidiaries included in
the consolidsied financial results, whose financial stalements / financial informasion reflect total
assets of Rs. 18,703.38 Lakhs (before eiminating inler-company balances) as al 31st March, 2020,
total revenues of Rs.1,04,525 43 Lakhs (before eliminating inter-company balances), total nel pro&t
after tax of Rs.916.22 Lakhs (before eliminaling inler-company balances), lotal comprehensive
income of Rs.916.22 (before eliminating inter-company balances) and net cash inflow of Rs. 337 44
for the year ended on that date, as considered in the consobdated financial results. This nancial
statements / inandial information have been audited by other auditors whose reports have been
fumished 1o us by the Management and our opinion on the consdlidated financial resulls, in so fr
as it relales b the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph above.

Our opinion on the Statement is not modified in respect of the above matlers

The consolidaled inancial results incdludes the unaudited financial information of One subsidiary,
whose financial information reflect lolal assels of Rs0.01 (before eiminaling inler-company
balances) as at 31s! March, 2020, fotal revenue of Rs.NIL (before eiminaling inter-company
balances), tolal net profitloss) afier tax of RsNIL Lakhs (before eliminafing infer-company
balances), lolal comprehensive income of RsNIL Lakhs (before efiminafing inler-company
balances) and nel cash inflow of Rs. NIL for the year ended on thal dale, as considered in the
consolidaied financial results. This financial information’s are unaudiled and have been fumished bo
us by the Managemenl and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such unaudiled financial
stalements/inancial informafion. In our opinion and according o the informabion and explanations
given fo us by the Management, this financial information’s are not material to the Group.

Our opinion on the Statement is not modilied in respect of the above matier.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
beiween the audited Bgures in respect of the full financial year ended March 31, 2020 and the
published unaudiled year-to-dale figures up fo the third quarter of the current financial year, which
were subjected 1o a imited review by us, as required under the Lisling Regulations.

For M. L. Sharma & Co.

Firm Reg. No: 109963W "
Chartered

ts
N
N -
CA SM. Bandi
Pariner

Membership No. 109101
UDIN - 20109101AAAACB2777

a3
7/ FumReg No N O
s( _wsssaw \O
107 Charered House, ) v
9] 25s i H Sme!)
M

0
unta 400002 /8
\ A

Place of Signature: Mumbai
Date: 20 July 2020
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